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8 RVWYDUHZX MXJRVORYHQVNH LGHMH L RGU¶DZX MXJRVORYHQVNH
GU¶DYH LVND]DQD MH� EDUHP ^WR VH WLaH VUSVNRJ QDURGD� YLVR�
ND FHQD MXJRVORYHQVNRJ ELYVWYD� 8 ]EXZXMX`RM VOR¶HQRVWL MX�
JRVORYHQVNRJ GUX^WYD LVSRTLOH VX VH RJUDQLaHQH PR`L LQ�
WHJUDOL]PD� 1DSX^WDZHP XQLWDUL]PD XVSRVWDYTHQ MH IH�
GHUDOL]DP NRML VH X ]DYU^QLP VHNYHQFDPD GUXJH -XJRVODYLMH
L]RSDaLR X NRQIHGHUDOL]DP� 6HFHVLMRP NRQIHGHUDOL]RYDQH
GU¶DYH -XJRVORYHQL VX VH UD]GYRMLOL L SRYUDWLOL X VWDWXV
SRMHGLQDaQLK MX¶QRVORYHQVNLK QDFLMD L QDFLRQDOQLK PDZL�
QD� 0HVWR -XJRVODYLMH QD SROLWLaNRM PDSL (YURSH ]DX]HR MH
�%DONDQ�� 3RND]DOR VH GD MH MXJRVODYL]DFLMD LPDOD GYD LVWR�
ULMVNL UD]OLaLWD YLGD� ,QWHJUDWLYQD MXJRVODYL]DFLMD R]QD�
aLOD MH VWYDUDZH QRYH MXJRVORYHQVNH GU¶DYH X NRMRM MH� SRUHG
WUDQVQDFLRQDOQLK -XJRVORYHQD� UR_HQR L YL^H QRYLK QDURGD�
,VWRYUHPHQR VD MDaDZHP MXJRVORYHQVNLK UHSXEOLND GRJD_DOD
VH QDFLR�JHQH]D� 1D WDM QDaLQ MH RPRJX`HQR GD NUR] GH]LQWH�
JUDWLYQX MXJRVODYL]DFLMX� X YUHPHQX VHFHVLRQRJ UDWD QDVWD�
QH YL^H QRYLK MX¶QRVORYHQVNLK GU¶DYD� 'UXJD -XJRVODYLMD MH
UD]OR¶HQD SR UHSXEOLaNLP JUDQLFDPD NRMH VX JHRSROLWL]R�
YDQH� WM� RG XQXWUD^ZLK SUHWYRUHQH X VSRTD^ZH GU¶DYQH
JUDQLFH� 5D]ELMDZH -XJRVODYLMH SRGU¶DOL VX 9DWLNDQ L
(YURSD X OLNX (YURDPHULNH� 8 (YURSL REXKYD`HQRM WDODVRP
LQWHJUDFLMD VWYRUHQR MH SRGUXaMH VD QHGRYU^HQLP GU¶DYR�
OLNLP PR]DLNRP� 7LPH VH (YURSVND XQLMD VXRaLOD VD SURGX�
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¶HQRP GH]LQWHJUDFLMRP MX¶QRVORYHQVNRJ� RGQRVQR VUSVNRJ
SURVWRUD L RWYRUHQLP� D QHUH^HQLP VUSVNLP SLWDZHP�

.TXaQH UHaL� 6UELMD L &UQD *RUD� -XJRVODYLMD� -XJRVORYHQL� -X�
¶QL 6ORYHQL� MXJRVODYL]DFLMD� GHMXJRVODYL]DFLMD�
%DONDQ� EDONDQL]DFLMD� HYURSHL]DFLMD� LQWHJUDOL�
]DP� VHSDUDWL]DP� IHGHUDOL]DP� 9DWLNDQ� HYURLQ�
WHJUDFLMH

�8 -XJRVODYLML MH SUHG QDPD L SUH NRPXQL]PD VWDMDR WH�
¶DN NRQVWUXNWLYQL SRVDR� 3RVOH NRPXQL]PD `H WDM SRVDR ELWL
MR^ WH¶L� .RQVWUXNWLYDQ SRVDR RELaQR QLMH WROLNR VNRSaDQ
VD RSDVQRVWLPD� NROLNR VD WH^NR`DPD� 'LQDUVND LGHRORJLMD�
ZHQR EXQWRYQL^WYR� ZHQ SUNRV VYHWX� L ZHQR SUH]LUDZH VPU�
WL ELOR MH GREUR ]D KHURMVNR GRED RSDVQRVWL� =D GRED WH^NR`D
SRWUHEQR MH YL^H UHDOL]PD L VDPRNULWLNH��

6ORERGDQ -RYDQRYL`
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(YURSVND SRWUD¶ZD -XJRVODYLMH X XX VWROH`X MH UDVOD L
RSDGDOD� -XJRVODYLMD MH QD WU¶L^WX HYURSVNLK GU¶DYD LPDOD L
YLVRNX L QLVNX FHQX� .ROHETLYRVW VSRTD^ZHJ GR¶LYTDMD MX�
JRVORYHQVNRJ SRVWRMDZD MH PH_X (YURSTDQLPD ELOD XSDGTLYD
MR^ RG QDVWDQDND L SRWRZHJ ¶LYRWD SUYH -XJRVODYLMH� 6 SRaHW�
ND -XJRVODYLMD MH ELOD QD YHOLNRM FHQL� YHOLND FHQD MH RGU¶DYD�
QD L WRNRP KODGQRJ UDWD GD EL QDSRVOHWNX� X SRVWNRPXQLVWLa�
NRP UD]GRETX� -XJRVODYLMD RWL^OD X EHVFHZH� =D REDUDZHFHQH
MXJRVORYHQVNH GU¶DYQH HJ]LVWHQFLMH SRUHG -XJRVORYHQD SRVWD�
UDOD VH L (YURSD� (YURSTDQL VX QD UD]OLaLWH QDaLQH GR¶L�
YTDYDOL� IDYRUL]RYDOL LOL GLVNULPLQLVDOL YH`H L PDZH MXJR�
VORYHQVNH QDURGH� 1DML]UD]LWLMH XYD¶DYDZH L]D]LYDOL VX 6U�
EL NDR VDYH]QLFL L SROLWLaND RNRVQLFD QDMYH`H L QDMVOR¶HQL�
MH PXOWLHWQLaNH GU¶DYH QH VDPR QD %DONDQX QHJR L X (YURSL�
$OL� SUYD MXJRVORYHQVND GU¶DYD MH SR SROLWLaNRM IRUPL ELOD
FHQWUDOLVWLaND L XQLWDUQD PRQDUKLMD� 1HSRGXGDUQRVW L]PH_X
HWQR�QDFLRQDOQH� UHOLJLMVNR�FUNYHQH L NXOWXUQH NRPSOHNV�
QRVWL L XQLWDUQRJ GU¶DYQRJ PRGHOD GRYHOD MH GR GXJH L WH^NH
SROLWLaNH NUL]H NRMD VH RNRQaDOD X UDWQRP VORPX L RNXSDFLML
SUYH MXJRVORYHQVNH GU¶DYH� 1L IHGHUDOQL UHSXEOLNDQVNL NR�
PXQLVWLaNL PRGHO� XVSRVWDYTHQ X JUD_DQVNRP UDWX L UHYROX�
FLML� QLMH XVSHR GD RWNORQL QDVOH_HQH DQWDJRQL]PH NRML `H VH
SUL NUDMX YHND GRYU^LWL X VNRUR SRWSXQRP UD]ODJDZX GU¶DYH�
1L XQLWDUQL QL IHGHUDOQL PRGHO QLVX� GDNOH� ]DGRYRTLOL SR�
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WUHEX XVSRVWDYTDZD L XaYU^`HZD QDFLRQDOQRJ L GU¶DYQRJ MH�
GLQVWYD�

6USVNR LVNXVWYR MXJRVORYHQVNH LQWHJUDFLMH ELOR MH VYH
VDPR QH MHGQRVWDYQR� 3ROLWLaNH L JHRSROLWLaNH LGHMH LPDOH
VX LVWRULMVNX FHQX� 2VWYDUHZH MXJORVORYHQVNH LGHMH X REOLNX
]DMHGQLaNH GU¶DYH VYLK -X¶QLK 6ORYHQD SUHVNXSR MH NR^WDOR
VUSVNL QDURG� =DEHOH¶HQR MH GD MH X3UYRP VYHWVNRP UDWX QD MX�
¶QRVORYHQVNRP SURVWRUX ELOR ���������PUWYLK� 6UELMD MH SUL�
WRP SUHWUSHOD ������ VYLK ]DEHOH¶QLK JXELWDND� 3R QDOD]L�
PD =DYU^QRJ L]YH^WDMD ]D PLURYQX NRQIHUHQFLMX X 9HUVDMX�
6UELMD MH L]JXELOD ��������� TXGL� ������� FLYLOD L ������� YRM�
QLND� 8 RNYLUX SUHGUDWQLK JUDQLFD 6UELMD MH LPDOD ����������
VWDQRYQLND� ^WR ]QDaL GD MH L]JXELOD ��� XNXSQRJ EURMD VWD�
QRYQL^WYD� ,VWRULaDU 0LORUDG (NPHaL` SRGYODaL GD MH X
HYURSVNRM LVWRULML WDNDY GHPRJUDIVNL NRODSV SRVWRMDR VDPR X
QHPDaNLP L ]DSDGQLP VORYHQVNLP SRNUDMLQDPD X YUHPH 7ULGH�
VHWRJRGL^ZHJ UDWD ������������ �7UHEDOR MH QHNROLNR VWROH`D
GD VH WDM SRWHQFLMDO REQRYL� D X PH_XYUHPHQX VX FHOH SRNUDMLQH
SURPHQLOH HWQLaNL NDUDNWHU� SL^H (NPHaL`� X] REHVKUDEUX�
MX`X NRQVWDWDFLMX� �8MHGLZHZH ����� ELOR MH 3LURYD SREHGD
VUSVNRJ QDURGD��� 8 VOLaQRP GXKX� DOL VD JRUNLP ]DaLQRP LV�
WRULMVNH LURQLMH� NZL¶HYQLN 'X^DQ.RYDaHYL` MH SRYH]DR SR�
aHWDN L NUDM XX VWROH`D� �3UYRJ GHFHPEUD ����� VWYRUHQD NUD�
THYLQD 6+6� 8 QRYX GU¶DYX VUSVNL QDURG MH XOR¶LR WUH`LQX
L]JLQXORJ VWDQRYQL^WYD L XQL^WHQX ]HPTX� 7R MH XaLZHQR GD
VH GYD EUDWVND QDURGD QH EL RVH`DOD QHSULMDWQR ]ERJ XaH^`D X
UDWQLP RSHUDFLMDPD SURWLY6UELMH� 2 JUDQLFDPD VUSVNH GU¶D�
YH NDR SREHGQLND QLMH VH RGPDK RGOXaLYDOR� 3LWDZH JUDQLFD
RVWDYTHQR MH ]D QHND ERTD YUHPHQD� 7H ����� JRGLQH QLNR L]
VUSVNH YODGH QLMH ]QDR GD QHJGH X VYHWX SRVWRML JUDG 'HMWRQ���
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-XJRVODYLMD MH X PQRJR aHPX ELOD VOR¶HQD L ]DQLPTLYD
HYURSVND WYRUHYLQD� 3RVPDWUDaH L LVWUD¶LYDaH MH MXJRVORYHQ�
VND VOR¶HQRVW LVWRYUHPHQR L SULYODaLOD L RGELMDOD� 3RQHNL
� QDURaLWR PH_X SROLWLaNL ]DLQWHUHVRYDQLPD VWUDQFLPD � -X�
JRVODYLMX VX LVXYL^H GREUR UD]XPHOL� aDN ERTH L VDPLK -XJRV�
ORYHQD� SRQHNL VX UD]XPHOL GD MH VX^WLQVNL QH UD]XPHMX L WR VX
UDGR LVWLFDOL�
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2SaLZHQ PDJLaQRP LJURP EURMHYD EULWDQVNL LVWRULaDU
KODGQRJ UDWD 5LaDUG.UHPSWRQ MH� QD SULPHU� QDYHR RQR^WR VX
L PQRJL SUH ZHJD RSD]LOL� �-XJRVODYLMD MH ELOD GU¶DYD VD MHG�
QRP LGHRORJLMRP� GYD SLVPD� WUL JODYQH UHOLJLMH� aHWLUL XVWD�
YD� SHW JODYQLK HWQLaNLK JUXSDFLMD� ^HVW UHSXEOLND� VHGDP VX�
VHGQLK ]HPDTD� RVDP aODQRYD SUHGVHGQL^WYD� GHYHW SDUODPH�
QDWD L GHVHW NRPXQLVWLaNLK SDUWLMD��� %URMQH aLQLRFH ]DPU�
^HQH VOR¶HQRVWL MXJRVORYHQVNRJ GUX^WYD L UHDOQX PRJX`QRVW
VXNRED X SDUWLNXODUQLP WH¶ZDPD ND RVWYDUHZXZHQLK XQXWDU�
GU¶DYQLK FLTHYD� QDYRGLOL VX L PQRJL GUXJL SR]QDYDRFL MXJR�
VORYHQVNLK SULOLND� 8¶HTL GD^WR ERTH SUHGVWDYL VNORS RN�
ROQRVWL .UHPSWRQ MH GRGDR MR^ QHNROLNR UD]ORJD NRML VX SR�
VSH^LOL MXJRVORYHQVNL �UDVSDG�� 2Q VPDWUD GD VX MXJRVORYHQ�
VNL XVWDYL SRVWDOL VLQRQLP �VSOHWNDUHZD L QHMDVQR`D�� GD VX
SRVWRMH`H LQVWLWXFLMH SRVWDOH QHXNORSTLYH L GLVNRQWLQXDO�
QH� GD VH X ZLPD QLMH LVSRTDYDOD WH¶ZD ND PLUX� GD VX VHIXQN�
FLRQHUL X YUKRYLPD YODVWL SUHaHVWR PHZDOL� GD QLVX SRVWRMD�
OH MDNH SROLWLaNH OLaQRVWL RG XJOHGD L DXWRULWHWD� LWG�

,SDN� -XJRVODYLMD QLMH ELOD VDPR SULURGQR RVWYDUHZH
VQRYD MX¶QRVORYHQVNLK ]DQHVHZDND L URPDQWLaDUD QHJR L L]�
QX_HQD VWYDUQRVW QD SRaHWNX HYURSVNRJXX YHND� 3RVOH SURSD�
VWL SRGXQDYVNH PRQDUKLMH -XJRVODYLMD MH� X] AHKRVORYDaNX� PD�
QLIHVWRYDOD SRVWDXVWURXJDUVNX PXOWLQDFLRQDOQX MDYX EDU
SHW VORYHQVNLK QDURGD 6UHGZH (YURSH L %DONDQD �AHVL� 6OR�
YDFL� 6ORYHQFL� +UYDWL L 6UEL�� 3RVWLPSHULMDOQR VWYDUDZH
SUYH -XJRVODYLMH MH SRSXQLOR XSUD¶ZHQL SURVWRU GYH YL^HYH�
NRYQH HYURSVNH RNXSDFLMH X NRMLPD VX RELWDYDOL UD^WUNDQL
-X¶QL 6ORYHQL� 6D XQXWUD^ZHJ LVWRULMVNRJ VWDQRYL^WD QD�
VWDQDN SUYH -XJRVODYLMH X GU¶DYQRP REOLNX NUDTHYLQH QLMH
ELR VDPR L]QX_HQ SRUDWQLP XUH_HZHP RGQRVD VLOD SREHGQLFD�
QHJR L GRYU^HWDN HYROXWLYQRJ WRND VUSVNRJ RVORED_DZD KU�
YDWVNRJ L VORYHQDaNRJ QDURGD L GUXJLK MX¶QRVORYHQVNLK HWQR�
VD QD EDONDQVNRP SRGUXaMX�

6WLFDM MHGQRYHNRYQLK RNROQRVWL EXQD L UDWRYD XSXWLR MH
RMDaDOX VUSVNX GU¶DYX QD LVWRULMVNX XORJX MX¶QRVORYHQVNRJ
3LMHPRQWD� NDR^WR MH X VOLaQLP RNYLUQLP RNROQRVWLPD RVOR�
ERGLODaNL SRWHQFLMDO L]RVWDR NRG PDZLK MX¶QRVORYHQVNLK
QDURGD� 6WRJRGL^ZL UD]YRM VUSVNH GU¶DYH XSX`LYDR MH QD VD�
ELUDZH VYLK -X¶QLK 6ORYHQD X MHGQX GU¶DYQX WYRUHYLQX�

6USVNR VWUHPTHZH MX¶QRVORYHQVNRJ L VYHVUSVNRJ RNX�
STDZD LPDOR MH L MR^ XYHN LPD EHVNRPSURPLVQH NULWLaDUH�
1DM]QDaDMQLML L WH^NR RERULYL SULJRYRUL XSX`XMX VH RaLJOHG�
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-XJRVODYLMH�� VWU� ���� Clio, %HRJUDG, 2003.



QRVWL VXNREQH SULURGH QRYRVWYRUHQH GU¶DYH� 3UH VYHJD� UHa MH
R QHSRELWQRP XYLGX GD VX REH -XJRVODYLMH REUD]RYDQH SRVOH
VYHWVNLK UDWRYD VUSVNLP RVORERGLODaNLP VSDMDZHP VD MX¶QRV�
ORYHQVNLP QDURGLPD NRML VX VH SUHWKRGQR ERULOL SURWLY 6U�
ELMH� 8 SRVOHUDWQRP MXJRVORYHQVNRP ¶LYRWX UDW QL¶HJ SROL�
WLaNRJ LQWHQ]LWHWD� QD ¶DORVW� QLMH SUHVWDMDR� 8QXWUD^ZL VX�
NREL LQWHJUDOLVWD L VHSDUDWLVWD X REOLNX �WLKRJ UDWD� ]D SU�
YHQVWYR� L]GYDMDZH L VDPRVYRMQRVW REHOH¶DYDOL VX SROLWLaNL
¶LYRW VYH WUL MXJRVORYHQVNH GU¶DYH�
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(YURSVNL JHRSROLWLaNL NRQVHQ]XV MH SUHGVWDYTDR VSR�
TD^ZL RNYLU MXJRVORYHQVNH FHORYLWRVWL SUHPD NRPH VX VH VD�
PHUDYDOL XQXWDUMXJRVORYHQVNL aLQLRFL� *HRSROLWLaNX �SUD�
QRUPX� MXJRVORYHQVNRJ GU¶DYQRJ XWHPHTHZD L PHKDQL]PH ZH�
QRJ SR^WRYDZD ]DVQRYDOH VX YHOLNH VLOH� ^WR VH SUHaHVWR ]D�
ERUDYTDOR� ,] ]DERUDYQRVWL PHWDSUDYQLK X]URND MXJRVORYHQ�
VNRJ ELYVWYD XVOHGLR MH^RNDQWDQ VOHG GRJD_DMD� 1HVWDQDN GUX�
JH -XJRVODYLMH MH ELR X PQRJR aHPX VSHFLILaDQ� aHJD MH VYHVWDQ
L ILOR]RI 6YHWR]DU 6WRMDQRYL`� �8 SHULRGX RG GYH JRGLQH�
���������� NODWQR ]DSDGQRHYURSVNH L DPHULaNH SRGU^NH SRPH�
ULOR VH VD WHULWRULMDOQH FHORYLWRVWL -XJRVODYLMH QD ZHQR
UDVWXUDZH� 3R^WR QL WD -XJRVODYLMD� NDR L SUHWKRGQD� QLMH EL�
OD VWYRUHQD VSRTD^ZRP RNXSDFLMRP� NRORQLMDOQLP RVYDMD�
ZHP LOL LPSHULMDOQRP VLORP� WDNYX SUDNVX QLMH PRJX`H VKYD�
WLWL DNR VH SROD]L RG QDaHOD 8MHGLZHQLK QDFLMD L PH_XQDURG�
QRJ PRUDOD���

,VWRULMVNL GRJD_DML V SRaHWNDXX YHND XND]DOL VX� PH_X�
WLP� GD MH ED]LaQD VUSVND RVORERGLODaND RULMHQWDFLMD WDGD EL�
OD L]UD]LWR HYURSVND L GD VH YUHPHQVNL L SURVWRUQR XNODSDOD
X EULWDQVNH� IUDQFXVNH L DPHULaNH ]DPLVOL SUHXUH_HZD
(YURSH WRJD GRED� .UDTHYLQD -XJRVODYLMD QH VDPR GD MH SULSD�
GDOD QHJR MH L UHSUH]HQWRYDOD 1RYX (YURSX L]QLNOX QD UX^H�
YLQDPD3UYRJ VYHWVNRJ UDWD� 3UYD -XJRVODYLMD MH QDVWDOD QD KH�
WHURJHQRP SURVWRUX GYH SURSDOH FDUHYLQH NDR HWQRQDFLRQDO�
QR� YHUVNL�FUNYHQR L NXOWXUQR NRPSR]LWQD GU¶DYD X XQLWDU�
QRP PRQDUKLMVNRP REOLNX� 8MHGQR� .UDTHYLQD 6UED� +UYDWD L
6ORYHQDFD� RGQRVQR -XJRVODYLMD SUHX]HOD MH YD¶QX XORJX X DQ�
WLVRYMHWVNRP ODQFX SUR]DSDGQLK GU¶DYD� 8 JHRSROLWLaNRP
VPLVOX -XJRVODYLMD MH ELOD SRVWNRORQLMDOQL L SRVWLPSHULMDO�
QL QDGRPHVWDN QD �XSUD¶ZHQRP SURVWRUX�� X VIHUL LQWHUHVD
YHOLNLK HYURSVNLK VLOD QD %DONDQX� 2GDWOH MH -XJRVODYLMD WR�
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NRP aLWDYRJ VYRJ WUDMDZD ELOD QHPLQRYQR YLVRNR IXQNFLRQD�
OL]RYDQD SD L LQVWUXPHQWDOL]RYDQD GU¶DYD� .RQWLQHQWDOQD
WHOHRORJLMD MXJRVORYHQVNRJ SRVWRMDZD VH RGUD¶DYDOD� NROLNR
QD ZHQ ODELODQ PH_XQDURGQL VWDWXV WROLNR L QD ZHQX QHNRQ]�
LVWHQWQX XQXWUD^ZX SROLWLNX� 2 XQXWUD^ZLP WH^NR`DPD MX�
JRVORYHQVNH L]JUDGZH SL^H LVWRULaDU4XERGUDJ 'LPL`� .RQ�
VWDWXMX`L GD VH VUSVWYR UD]YLMDOR X WUL UD]GHTHQH ]RQH � GYD
FDUVWYD L ]RQL GYH VDPRVWDOQH VUSVNH GU¶DYH XMHGQR � 'LPL` MH
SULPHWLR NDNR MH RG UD]GRETD QDFLRQDOQRJ SUHSRURGD� MH]La�
NLK UHIRUPL L LQWHJUDFLMH� L]JUD_LYDZD SROLWLaNRJ LGHQWL�
WHWD R VHEL� SURPHQH X VRFLMDOQRM VWUXNWXUL WUDGLFLRQDOQRJ
GUX^WYD� L]UDVWDZD QDFLRQDOQLK XVWDQRYD� L HOLWH IRUPLUD�
QH QD HYURSVNLP X]RULPD L REOLNRYDQH HYURSVNLP XWLFDMLPD�
GR VWYDUDZD ]DMHGQLaNH GU¶DYH -X¶QLK 6ORYHQD� SUH_HQ YHRPD
GXJ SXW� 'LPL` MH� PH_XWLP� XRaLR L SUHSUHNH SURFHVLPD SUYR�
ELWQH MXJRVORYHQVNH LQWHJUDFLMH� �3ROLWLaNRM YRTL VWYDUDZD
MX¶QRVORYHQVNH GU¶DYH VXSURWVWDYTDOL VX VH VWUXNWXUD GUX�
^WYD NRMH QLMH ELOR PRGHUQR� JHRJUDILMD WOD� HNRQRPLMD� NXO�
WXUD� LVWRULMD���

*HRJUDI0LORPLU 6WHSL` MH� WDNR_H� ]DSD]LR QHVDYODGD�
QX JHRSROLWLaNX NRQWUDGLNFLMX SRVWRMDZD -XJRVODYLMH� �.DNR
MH MXJRVORYHQVND GU¶DYD ELOD PQRJRVWUXNR KHWHURJHQD� NUKND�
VDPR SULYLGQR LQWHJULVDQD L FHQWULIXJDOQR SUHGLVSRQLUD�
QD� X ZRM VH IRUPLUDR GXDOLWHW JHRSROLWLaNLK SROR¶DMD� (J�
]R�JHRSROLWLaNL SROR¶DM VPDWUDR VH VUSVNLP SULRULWHWRP�
LDNR ZHJRYD NRQNUHWL]DFLMD X ’GUXJRM’ -XJRVODYLML IDNWLaNL
QLMH LPDOD L VUSVNR SHUVRQDOQR REHOH¶MH� 2VWDOL HWQLNXPL VX
HJ]R�JHRSROLWLaNH SROR¶DMH SURVWRUD NRMH VPDWUDMX VYRMLP
RIRUPLOL VHSDUDWQR X RGQRVX QD ]DMHGQLaNX GU¶DYX� aDN SUR�
WLYZHQH WHULWRULMDOQH FHORYLWRVWL L VUSVNLK ]HPDTD NDR GU�
¶DYRWYRUQRJ VWR¶HUD� 7RPH VX GRSULQRVLOL L MXJRVORYHQVNL
VXVHGL L VLOH X aLMH JHRSROLWLaNH SURMHNWH VH QLVX XNODSDOL
QLWL WDNR YHOLND L MHGLQVWYHQD VOR¶HQD GU¶DYD� QLWL VDPRV�
WDOQD VUSVND GU¶DYD NRMD EL X VYRMLP JUDQLFDPD REXKYDWDOD
VYH VUSVNH GU¶DYH���

0DZNDYRVWL KHWHURJHQRJ VDVWDYD -XJRVODYLMH ELOH VX� GD�
NOH� QDVOH_HQH L XWROLNR SRaHWQH� %LOR MH RaHNLYDQR L UD]X�
PTLYR GD VH VUSVNL aLQLODF WUXGL GD LK NROLNRJRG PR¶H QHX�
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� 'LPL` 4XERGUDJ� 6UEL L -XJRVODYLMD� 3URVWRU� GUX^WYR� SROLWLND� �3RJOHG

V NUDMD YHND�� JODYD �3ROD]L^WH�� VWU� ��� 6WXERYL NXOWXUH� %HRJUDG� �����

� 6WHSL` 0LORPLU� 8 YUWORJX EDONDQL]DFLMH� 3ROLWLaNR�JHRJUDIVNL SROR¶DM

L IUDJPHQWLUDQRVW VUSVNLK ]HPDTD� JODYD �3DUDGRNVL HJ]R L HQGR�JHRSROLWLa�
NRJ SROR¶DMD ����� VWU� ���� 6OX¶EHQL OLVW 65- � ,QVWLWXW ]D JHRSROLWLaNH VWX�
GLMH� %HRJUDG� �����



WUDOL^H L RWNORQL� 6UEL VX X ]DMHGQLaNRM GU¶DYL RGOXaQR ]D�
VWXSDOL LQWHJUDOL]DP VSUHaDYDMX`L GHMVWYR FHQWULSHWDOQLK L
VHSDUDWQLK VLOD� ,VWR WDNR� QLMH ELOR QHRaHNLYDQR GD VH VHYH�
UR]DSDGQL QH]DGRYRTQLFL QDaLQRP L FLTHYLPD MXJRVORYHQ�
VNRJ XMHGLZHZD GHFHPEUD ����� aLP SUH� ]DSUDYR X SUYRP SRYR�
TQRP VNORSX SULOLND� VWDYH QD VWUDQX VQDJD UHYDQ^D L UHYL]�
LMH EDONDQVNRJ LVHaND JHRSROLWLaNH VOLNH YHUVDMVNH (YURSH�
1D LVWLP RQLP PHVWLPD JGH VH DQWLMXJRVORYHQVNR UDVSROR¶H�
ZH L]UD¶DYDOR ����� L ����� JRGLQH� RQR VH NUR] VHFHVLRQL UDW
LVSRTLOR L ����� JRGLQH� %LWQD PHVWD DQWLMXJRVORYHQVNRJ QH�
]DGRYRTVWYD RVWDOD VX QHSURPHZHQD� ]DSUDYR YHRPD VX RMDaDQD�

������
����������
���
�

0DOR NR RVSRUDYD GD MH aLWDYLP WRNRP VHGPRGHFHQLMVNRJ
SRVWRMDZD REH -XJRVODYLMH VUSVNL aLQLODF XSRUQR ]DVWXSDR
LQWHJUDOLVWLaNX QDFLRQDOQX L GU¶DYQX LGHMX� 6USVNL LQWH�
JUDOL]DP MH QDMaH^`H L]MHGQDaDYDQ VD GU¶DYQLP XQLWDUL]PRP
L SROLWLaNLP KHJHPRQL]PRP� 1HNH YH`H UD]OLNH L]PH_X UD�
]XPQH SRWUHEH RGU¶DZD MXJRVORYHQVNH GU¶DYH L SROLWLaNRJ
HNVWUHPL]PD SRPHQXWRJ WLSD� QLVX SUDYTHQH� 1DMYH`L MX¶QRV�
ORYHQVNL QDURG MH VNRUR SULURGQR RSWHUH`LYDQ EUHPHQRP VXP�
ZH ]D QDPHUH GRPLQDFLMH� &HORNXSQD MXJRVORYHQVND XQXWUD�
^ZD SROLWLND WRNRP VHGDP GHFHQLMD ELOD MH REHOH¶HQD VWHUH�
RWLSQLP VXPZLaHZHP VUSVNH SROLWLNH ]D �YHOLNRVUSVNL KHJH�
PRQL]DP�� >WDYL^H� WD VXPZD MH SUH¶LYHOD QHVWDQDN YHOLNH
-XJRVODYLMH L XVSRVWDYTHQD MH SUHPD SRVWVHFHVLRQR RPDTHQRM�
]DSUDYR PDORM 6UELML� 6USVNL SROLWLaDUL 0LOR^HYL`HYRJ
UD]GRETD VX� SR VYRM SULOLFL� GR SRVOHGZHJ GDKD QDVWRMDOL QD
]DMHGQLaNRM MXJRVORYHQVNRM GU¶DYL� 8 WRPH LK QLMH RPHOD QL
WLWRLVWLaNR�NDUGHTLVWLaND YL]XUD MXJRVORYHQVNLK RGQRVD�
NRMD MH ELOD L]YDQ L SURWLY PDWLaQH VUSVNH SROLWLaNH WUDGL�
FLMH��3URMXJRVORYHQVNX SR]LFLMX 6UED� SUH WRJD� QLMH QDUX^L�
OR QL UHGHILQLVDZH XVWDYQRJ SROR¶DMD 6UELMH X NRPXQLVWLa�
NRM IHGHUDFLML UHSXEOLND� 1H]DGRYRTVWYR VUSVNRJ aLQLRFD
ELOR MH WLP YH`H ^WR MXJRVORYHQVNL IHGHUDOL]DP QLMH ELR
VWDQGDUGDQ QHJR DWLSLaDQ� WDaQLMH UHaHQR DVLPHWULaDQ� VD
PQRJR RWYRUHQLK L VNULYHQLK NRQIHGHUDOQLK SUHPLVD� -XJRV�
ORYHQVNL ]QDaDM VUSVNRJ aLQLRFD X GUXJRM -XJRVODYLML XPDZHQ
MH� QDLPH� WURGHOQLP XVWURMVWYRP 5HSXEOLNH 6UELMH� 1R� L SR�
UHG WRJ NUDMZH QHSRYRTQRJ� ]DSUDYR LQIHULRUQRJ SROR¶DMD�
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� 8SRUHGLWL� 0DWL` 0LODQ� 6USVND SROLWLaND WUDGLFLMD� SRJODYTD �2EHOH¶MD
VUSVNH SROLWLaNH WUDGLFLMH�� VWU� ������� L �6USVND SROLWLaND WUDGLFLMD QD
NUDMX XX YHND�� VWU� �������� ,QVWLWXW ]D SROLWLaNH VWXGLMH� %HRJUDG� �����



VUSVND SROLWRNUDWLMD MH EH] SULPLVOL ]DVWXSDOD -XJRVODYLMX�
RQDNYX NDNYRP VH RQD NUR] 7LWRYX KDUL]PDUKLMX SUHGVWDYTD
VYHWX X UD]GRETX VDPRXSUDYTDZD L QHVYUVWDYDZD�

-XJRVORYHQVNX LQWHJUDFLMX X GUXJRM SRORYLQL XX YHND
RVXMH`LYDR MH WHRULMVNL QHMDVQL L X SROLWLaNRM SUDNVL L]RSD�
aHQL IHGHUDOL]DP�� 0DGD LPD PL^THZD GD MH XSUDYR PDNVL�
PDOQL IHGHUDOL]DP RPRJX`DYDR PLQLPDOQL RSVWDQDN -XJRVOD�
YLMH� SRND]DOR VH GD MH SUHIHGHUDOL]RYDQD RUJDQL]DFLMD MXJRV�
ORYHQVNH GU¶DYH SRVOH 7LWRYH VPUWL� QDSRVOHWNX HVNDOLUDOD
XIDNWLaNX NRQIHGHUDFLMX NRMD VH �GRYU^LOD�� RGQRVQR QHVWD�
OD X VHFHVLRQRP UDWX UHSXEOLND� WM� UHSXEOLNDQL]RYDQLK QDUR�
GD� 1HNRQWUROLVDQR �IHGHULUDZH� MXJR�IHGHUDFLMH MH X SRVW�
WLWRLVWLaNRM NXOPLQDFLRQRM WDaNL GRYHOR GR RGVNRND X NRQ�
IHGHUDOQR UDVXOR� 8 XVWDYQRSUDYQRP� WM� QRUPDWLYQRP L SUR�
FHGXUDOQRP SRJOHGX� IHGHUDOL]DP MH R]QDaDYDR VLVWHPVNL RV�
QRY VD NRJD MH VHSDUDFLMD MXJR�UHSXEOLND RWSRaHOD�,VKRG VHFH�
VLMH XND]LYDR MH QD HNVWUHPQR RVWYDUHZH NRQ�IHGHUDOQLK SR�
WHQFLMDOD� 8 SRVWVHFHVLRQRP UD]GRETX IHGHUDOQL IHQRPHQ
QLMH� PH_XWLP� QHSRYUDWQR QHVWDR�

1D SULNULYHQR ]DGU¶DYDZH MXJR�IHGHUDOL]PD L SRVOH
QHVWDQND -XJRVODYLMH XSX`LYDOD MH �JRPLOD� PDOLK L RPDZLK
GU¶DYD L HQWLWHWD� NRMD MH QDVWDOD RVDPRVWDTHZHP UHSXEOLND
MX¶QRVORYHQVNLK QDURGD� -XJRVORYHQVNL IHGHUDOL]DP� NRML MH
LGHROR^NL L SDUWLMVNL� D ]DWLP L �QDXaQR� RVPL^THQ PH_X
+UYDWLPD L 6ORYHQFLPD� SROLWLaNL L GU¶DYQR MH RVWYDUHQ X
GU¶DYQRP RNYLUX VYLK -X¶QLK 6ORYHQD� 8 RYRP aDVX� IHGHUD�
OL]DP aDN QL NDR SULPLVDR YL^H QH SRVWRML X 6ORYHQLML L +U�
YDWVNRM� GRN QD ]DWDODVDQRP RVWDWNX MX¶QRVORYHQVNRJ SURVWR�
UD� SOXWD NDR XVWDYQL EURG IDQWRP QDNUFDQ PDJORYLWLP
NRQ�IHGHUDOQLP �UD]�UH^HZLPD��

6ORYHQLMD L+UYDWVND VX SRVWLJOH YLVRNX QDFLRQDOQX KR�
PRJHQRVW L NDR PRQRQDFLRQDOQH MX¶QRVORYHQVNH GU¶DYH XVSR�
VWDYLOH WHULWRULMDOQX L GHPRJUDIVNX NRPSDNWQRVW X XQLWDU�
QLP GU¶DYQLP XVWURMVWYLPD� 7R VH� PH_XWLP� QLMH GRJRGLOR VD
MXJRVORYHQVNLP �RVWDWNRP�� 8 RQLP VUHGLQDPD JGH MH VPL^THQ
MXJRVORYHQVNL IHGHUDOL]DP MH RGEDaHQ� GRN QD RQLP PHVWLPD
JGH MH SURWLYQR SROLWLaNRM WUDGLFLML L VWUHPTHZLPD IHGH�

0LOR^ .QH¶HYL` 1(863(+ -8*26/29(1679$���

��

� .RVWD ADYR^NL MH ]DSD]LR GD MH� �IHGHUDOL]DP SR VYRMRM SULURGL KLEULGQD WYR�
UHYLQD� GD VDGU¶L X VHEL UD]QRURGQH HOHPHQWH L GD LPD X RVQRYL NRPSURPLVQL
L SUDJPDWLaQL NDUDNWHU NRML L]PLaH ORJLaNL VWURJRP L WHRULMVNL NRKHUHQWQRP
SRLPDZX YODVWLWH SULURGH�� ADYR^NL .RVWD� 5HYROXFLRQDUQL PDNLMDYHOL]DP

L GUXJL HVHML� SRJODYTH �8VWDYQL SROR¶DM 6UELMH� $VLPHWULaQL IHGHUDOL]DP��
VWU� ���� 5DG� %HRJUDG� �����



UDOQL PRGHO QDPHWQXW� IHGHUDOL]DP L QDGDTH LVWUDMDYD NDR
SUHWH`D NRQIHGHUDOQD� ]DSUDYR VHSDUDWRLGQD SRWHQFLMD� WM�
DOWHUQDWLYD�

2WXGD ]DYU^QD VOLND MXJRVORYHQVNRJ DJRQDOQRJ SRLJUD�
YDZD VD GU¶DYQLP REOLFLPD XND]XMH QD RVWYDUHQL PRQRQDFLR�
QDOQL XQLWDUL]DP SUYRELWQLK IHGHUDOLVWD NRML VX XVSHOL GD
MXJRVORYHQVNX IHGHUDFLMX LVNRULVWH NDR SUROD]QX VWDQLFX QD
LVWRULMVNRM WUDVL XQLWDUQRJ QDFLRQDOQRJ RGU¶DYTHZD�:LPD
IHGHUDOL]DP NDR XVWDYQR RUX¶MH YL^H QLMH DNWXHODQ� 3ROL�
WLaNH NODVH RVWDOLK -X¶QLK6ORYHQD� QD¶DORVW� L GDTHSUHEL�
YDMX X GU¶DYQR�SUDYQLP L]QXGLFDPD L XVWDYQLP GLOHPDPD NRMH
VX VORYHQDaNL L KUYDWVNL SROLWLaDUL QHVWDQNRP -XJRVODYLMH
DSVROYLUDOL�

 ��!
�"
��"
����"
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-XJRVODYLMD MH X GYD QHMHGQDNR GXJD LVWRULMVND WUDMDZD
ELOD YL^H HYURSVND SD L JOREDOQD� QHJR EDONDQVND SRMDYD� 6D�
YUHPHQL%DONDQ MH HYURSVNDPDNURUHJLRQDOQD GRVHWND X QDVWD�
ORP MXJRVORYHQVNRP YDNXXPX� 0QRJRSRPLZDQL %DONDQ MH LVSX�
QLR LVSUD¶ZHQL MXJRVORYHQVNL SURVWRU� 2GDWOH MH XaHVWDOD
XSRWUHED SRMPD %DONDQ L]UD]LWR SRVWMXJRVORYHQVNL IHQRPHQ�
8 YUHPHQX SRVWRMDZD SRWSXQH -XJRVODYLMH%DONDQ MH ELR ]DNOR�
ZHQ L SULJX^HQ� 7HN NDGD MH QDGPR`QRP YRTRP(YURDPHULNH L
]DYD_HQLK -X¶QLK 6ORYHQD 6)5- UD]OR¶HQD QD ^HVW� RGQRVQR
RVDP DYQRMVNLK WHULWRULMDOQLK L HWQRQDFLRQDOQLK VDVWRMDND�
VWYRUHQD MH PRJX`QRVW GD VH WRP XVLWZHQRP L GHVXEMHNWLYL]R�
YDQRP SURVWRUX SRYUDWL VWDUR WXUVNR LPH�

8EU]R VH SRND]DOR GD MH NDNYD�WDNYD -XJRVODYLMD ELOD
SUHSUHND SROLWLaNRP L LGHROR^NRP NRQVWUXNWX %DONDQD X
]DVWUD^XMX`LP SRWHQFLMDOLPD ZHJRYRJ L]PD� 0D NDNYD ELOD
-XJRVODYLMD MH LSDN ELOD HYURSVNL QX_HQD L L]QX_HQD DOWHUQD�
WLYD RULMHQWDOQRP %DONDQX� $OL� -XJRVODYLMD MH NDR QDMYH`D L
QDMVQD¶QLMD GU¶DYD UHJLRQD ELOD� WDNR_H� XPDZHQD UHSOLND
(YURSH� -XJRVODYLMD MH� EH] ¶DOD L]UHaHQR� PXOWLVWLaNLP VYRM�
VWYLPD QDOLNRYDOD (YURSL� 8 -XJRVODYLML MH ELOR YL^H UD]OL�
ND DOL L VOLaQRVWL QHJR NRG GUXJLK� =DSUDYR� QDMYD¶QLMH
HYURSVNH UD]OLNH RaLWRYDOH VX VH X QHNDGD^ZRM -XJRVODYLML�
1DMR^WULMH XQXWDUMXJRVORYHQVNH UD]OLNH SUHWYRULOH VX VH X
NXOWXUQH L FLYLOL]DFLMVNH VXSURWQRVWL NRMH VX� QD NRQFX� L]R�
SDaHQH X PH_XVREQH XQL^WDYDMX`H VXNREH�

3RVOH VHFHVLRQLK SHULSHWLMD ex�-XJRVORYHQL� WM� EDONDQ�
VNL -X¶QL 6ORYHQL VX KLMHUDUKLMVNL UD]YUVWDQL QD RQH NRML VX
SULSDOL� ERTH UHaHQR �XVLVDQL� X SROLWHNRQRPVNX L JHRSROL�
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WLaNX ]RQX LQWHUHVD HYURSVNRJ =DSDGD� L RQH NRML VX RVWDOL
SULYUHPHQR �QHGHILQLVDQL�� XJODYQRP SR NU]DYLP RERGLPD
]DSDGQH LQVWLWXFLRQDOQH ]RQH� 6YL RQL� aDN LDNR QH¶HOH� VSD�
GDMX X �=DSDG� ORFLUDQ QD �=DSDGQRP%DONDQX�� 8 VWYDUL� QHNL
RG ZLK ¶HOH GD RGPDK EXGX GHR =DSDGD� L]EHJDYDMX`L QHXJRGQL�
]DSUDYR SRQL¶DYDMX`L EDONDQVNL SROR¶DM� GRN GUXJL KR`H VYRM
%DONDQ� D QH �WX_L =DSDG�� WDNR GD VX ]DGRYRTHQL L SULPLUHQL
VDPR RQL NRML VX VKYDWLOL L SULKYDWLOL HYURSVNX GHILQLFLMX
]DSDGQR�EDONDQVNH GYRMQRVWL� 8 VLWXDFLML NDG MH WH^NR SROX�
aLWL NR ]DSUDYR KR`H� D NR QH`H GD EXGH QD%DONDQX� X SUYL SODQ
MH GRVSHR HYURSVNL SUREOHP PHULOD EDONDQVNH �QH�SULSDGQR�
VWL��

1DSRVOHWNX� XRaTLYR MH GD GHPRNUDWVND� VHNXODUQD L
KUL^`DQVND (YURSD SRGMHGQDNR L]EHJDYD DXWRULWDUQX L IXQ�
GDPHQWDOLVWLaNX RULMHQWDOL]DFLMX NRQWLQHQWD� (YURSD MH X
ERMD]QL RG EDONDQL]DFLMH� 2ED]ULYLML GHR (YURSH VH MR^ X WR�
NX UD]ELMDZD -XJRVODYLMH L 6UELMH SUHQXR L X]EXGLR ]ERJ QHJD�
WLYQH PRJX`QRVWL MXJRVODYL]DFLMH VYRJD SROLWLaNRJ L NXOWXU�
QRJ SURVWRUD� =D UD]OLNX RG RULMHQWDOL]DFLMH� NRMD SUHWSR�
VWDYTD VXSURWQRVWL KUL^`DQVNH L LVODPVNH UHOLJLMH� L EDOND�
QL]DFLMH NRMD SUHWSRVWDYTD VXNREH L GHREH UD]OLaLWLK GU¶DYD
L QDURGD L SROXGU¶DYD L HWQRVD � SRND]DOR VH GD VH MXJRVODYL�
]DFLMD� SUH VYHJD L QDaHOQR� RGQRVL QD UD]ODJDZH MHGQH VOR¶H�
QH GU¶DYH� -XJRVODYL]DFLMD MH� X VWYDUL� R]QDaDYDOD UDVWXUDZH
MHGQH NRPSR]LWQH SROLWLaNH WYRUHYLQH X YL^HHWDSQRP VHFH�
VLRQRP VXNREX X YLGX HWQR�QDFLRQDOQRJ� LGHROR^NRJ� JUD_DQ�
VNRJ� YHUVNR�FUNYHQRJ L WHULWRULMDOQRJ UDWD L]PH_X UHSXEOL�
NDQL]RYDQLK GHORYD LVWRJ LOL VOLaQLK QDURGD� NRML JRYRUH PH�
_XVREQR UD]XPTLY�H� MH]LN�H�� 8 NRQNUHWQLP LVWRULMVNLP GH�
^DYDZLPD MXJRVODYL]DFLMD MH� PH_XWLP� LPDOD LQWHJUDWLYQL L
GH]LQWHJUDWLYQL YLG LVSRTDYDZD�

���	������������������������

1D SRaHFLPD ¶LYRWD ]DMHGQLaNH GU¶DYH PH_X SURMXJRV�
ORYHQVNLP LQWHJUDOLVWLPD L]UD¶DYDQD MH MDND YHUD X -XJRVOD�
YLMX� 3R]LWLYQL YLG LVSRTDYDZD MXJRVODYL]DFLMH RJOHGDR VH X
SRUDWQRP IDNWLaNRP L GU¶DYQR�SUDYQRP aLQX XMHGLZHZD -X�
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� 9HVQD *ROGVYRUWL MH SUHGOR¶LOD GXKRYLWR� DOL HILNDVQR PHULOR SULSDGDZD
%DONDQX� �>WR VH WLaH ORNDOQRJ NRQVHQ]XVD RNR WRJD NR MH QD %DONDQX D NR QH�
MD VDP X MHGQRP VYRP aODQNX SRNX^DOD GD UH^LP WR SLWDZH WYUGH`L GD MH VYDND
]HPTD NRMD RVH`D SRWUHEX GD SRULaH VYRMH SULSDGDZH %DONDQX ipso facto EDONDQ�
VND�� 9HVQD *ROGVYRUWL� �3ULYODaQR�RGERMDQ� ]DYRGTLYR�RGYUDWDQ�� VWU� ��� WH�
PDW �%DONDQ�� aDVRSLV .ZL¶HYQL JODVQLN� WHPDW �� EU� �� PDUW � DSULO �����



¶QLK 6ORYHQD L YL^HGHFHQLMVNRP RGU¶DYDZX VRFLRHNRQRP�
VNRJ� SROLWLaNRJ L NXOWXUQRJ VD¶LYRWD X VOR¶HQRM FHORYLWR�
VWL� 2NXSTDZHP� VSDMDZHP L XMHGLZDYDZHP X MHGQX NRPSOHN�
VQX ]DMHGQLFX �D QH VDPR GU¶DYX��� -X¶QL 6ORYHQL VX QD L]YH�
VWDQ QDaLQ SRVWDMDOL -XJRVORYHQL�

0RPHQDW RVWYDUHQH GU¶DYH L VWHaHQH GU¶DYQRVWL XSX`L�
YDR MH QD MXJRVORYHQVWYR� 3ULSDGDZH MXJRVORYHQVNRM GU¶DYL
R]QDaDYDOR MH L MXJRVORYHQVNR GU¶DYTDQVWYR� 3RVWRMH`LP QD�
FLRQDOQLP LGHQWLWHWLPD SULGRGDW MH L MHGDQ QRYL MXJRVORYHQ�
VNL LGHQWLWHW� 2GDWOH EL VH SR]LWLYQD MXJRVODYL]DFLMD PRJOD
UD]XPHWL L NDR QDVWRMDZH� ]DSUDYR SRNX^DM NXOWXUQH VLQWH]H�
LGHROR^NH L SROLWLaNH LQWHJUDOL]DFLMH� RGQRVQR VX]ELMDZD�
SRQL^WDYDZD L QDGLOD¶HZD MX¶QRVORYHQVNLK SOHPHQVNLK L
HWQRQDFLRQDOQLK SDUWLNXODUL]DPD� 1D VDPLPSRaHFLPDNRQN�
UHWQH LVWRULMVNH SULOLNH VX XND]LYDOH GD MH NRQVWUXNWLYQRP
YLGX MXJRVODYL]DFLMH RGJRYDUDOD SURMXJRVORYHQVND SROLWLND�
SUHGMXJRVORYHQVNL VODYL]DP L MXJRVODYL]DP� WH GU¶DYQD LGHR�
ORJLMD MXJRVORYHQVNRJ LQWHJUDOL]PD���

5DVFHSNDQL -X¶QL6ORYHQL VX LQWHJULVDQL� WM� MXJRVODYL�
]RYDQL X QHVXPZLYR HYURSVNRM WYRUHYLQL 6UED� +UYDWD L 6OR�
YHQDFD� QH^WR NDVQLMRM L GXJRYHaQLMRM -XJRVODYLML� 'HORYL WH�
ULWRULMH L QDURGL NRML VX X^OL X QRYX GU¶DYX QH VDPR GD VX EL�
OL QHXMHGQDaHQL QHJR VX� X PQRJR aHPX� ELOL UD]OLaLWL� 1HLV�
NXVWYR ]DMHGQLaNRJ ¶LYRWD XVORYLOR MH NDVQLMD WUYHZD L VYD_H
SROLWLaNLK SUHGVWDYQLND XMHGLZHQLK QDURGD� 1H]DGRYRTDQ
YL]XUDPD SDUODPHQWDUQRJ ¶LYRWD X QRYRM GU¶DYL SUDYQLN L
LVWRULaDU 6ORERGDQ -RYDQRYL` MH VWDMDR QD VWDQRYL^WX GD
.UDTHYLQD 6+6 QLMH QDVWDOD SXNLP VSDMDZHP QHNROLNR UDQL�
MH RIRUPTHQLK GU¶DYD� -RYDQRYL` QLMH SURSXVWLR GD LVWDNQH
DVLPHWULaQX JHRSROLWLaNX RaLJOHGQRVW� aLMH VDJOHGDYDZH MH
SRGVH`DOR QD aLZHQLFX GD MH QRYD GU¶DYD VYDNDNR VDVWDYTHQD
RG GHORYD� DOL GD VYL WL GHORYL QLVX LVWRULMVNL GRUDVOL L GR�
]UHOL GR REOLND GU¶DYH���
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�� .ZL¶HYQLN -RYDQ 'XaL` MH VPDWUDR GD VX NUDMHP ��� YHND SRVWRMDOH EDU WUL
UHVSHNWLYQH YUVWH VODYL]PD� �’3DQVODYL]DP’ NRML MH ELR VWYDUQR SDQUXVL]DP�
LPSHULMDOLVWLaNL L LVNTXaLY� ]DWLP� ’QHRVODYL]DP’ GU� .UDPDU¶D� aLML MH FLT
ELR RNXSLWL VYH 6ORYHQH X PRQDUKLML RNR 3UDJD ��� L QDM]DG� ’MXJRVODYL]DP’� NRML
VH VPDWUDR SRNUHWRP L] %HRJUDGD� UHYROXFLRQDUDQ L QHNRPSURPLVDQ� VD FLTHP
GD RNXSL VYH -X¶QH 6ORYHQH X ]DMHGQLFX PRUDOQX� QD ED]L MH]LND� L ]DMHGQLFX
SROLWLaNX� X GU¶DYX -XJRVODYLMX� 6YD WUL VODYL]PD VX SURSDOD� VYDNL QD VYRM
QDaLQ�� 'XaL` -RYDQ� 9HUXMHP X %RJD L VUSVWYR� JODYD �-XJRVORYHQVND LGHROR�
JLMD�� SRJODYTH �,VWLQD R ’MXJRVODYL]PX’�� VWU� ��� Ars libri� %HRJUDG� �����

�� �.UDTHYLQD 6UELMD ELOD MH QHRVSRUQR GU¶DYD� NRQVWDWXMH -RYDQRYL` L QDVWDYTD
�.UDTHYLQD &UQD *RUD WDNR_H � DOL YH` ]D &UQX *RUX LPD GD VH SULPHWL� GD MH
ELOD GRVWD SULPLWLYQD GU¶DYD� NRMD MR^ QLMH SRVYHGRaLOD VYRMX VSRVREQRVW ]D



-XJRVODYL]RYDZHP GR QLYRD ]DMHGQLaNH GU¶DYH MX¶QRV�
ORYHQVNH HWQLaNH� QDFLRQDOQH� YHUVNH L SROLWLaNH UD]OLNH L
VXSURWQRVWL QLVX XNLQXWH� +DUPRQL]DFLMD SROLWLaNRJ¶LYRWD
L GL]DZH QLYRD SROLWLaNH NXOWXUH QLMH VH PRJOR L]YU^LWL UH�
SUHVLYQLP VUHGVWYLPD� 3RQHNH RG SUHGMXJRVORYHQVNLK VXSURW�
QRVWL VX X -XJRVODYLML aDN SURGXETHQH L SRJRU^DQH� 1HNDGD
QH WDNR YLGTLYH UD]OLNH VX L] VXPZLaDYH SUHGMXJRVORYHQVNH
ODWHQWQRVWL SUHUDVOH X DQWLMXJRVORYHQVNH PDQLIHVWDFLMH�
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-XJRVODYL]DFLMD VH QLMH VKYDWDOD VDPR NDR HSRKDOQL SR]�
LWLYLWHW NRML VH QDGJUD_LYDR QD MX¶QRVORYHQVNH WHPHTH UD]�
OLaLWH aYUVWLQH� QHJR L NDR XRS^WDYDMX`L SURFHV NRMLP VH UH�
ODWLYL]RYDR L QDGLOD]LR VYHW SRVHEQLK HWQRQDFLRQDOQLK HQ�
WLWHWD� -XJRVODYL]DFLMD VH� QDLPH� QLMH SUDNWLNRYDOD VDPR
VSUDP �XOD]QLK YUHGQRVWL� DSVWUDNWQRJ MX¶QRVORYHQVNRJ
PQR^WYD� QHJR L VSUDP �]DYU^QLK LVWRULMVNLK UDaXQD� NRQN�
UHWQLK MX¶QRVORYHQVNLK QDURGD� -XJRVODYLMD MH VYRMLP GU¶DY�
QLP SRVWRMDZHP SRGLJOD QLYR SROLWLaNLK DVSLUDFLMD VYLK HW�
QRQDFLRQDOQLK NROHNWLYLWHWD NRML VX MH WYRULOL� 1D WDM QDaLQ
VX VH SROLWLaNL� LGHROR^NL L NXOWXUQL DNWHUL MXJRVODYL]DFL�
MH X NRQNUHWQLP LVWRULMVNLP RNROQRVWLPD VXRaLOL VD 6UELPD�
+UYDWLPD� 6ORYHQFLPD� 0XVOLPDQLPD� &UQRJRUFLPD� 0DNH�
GRQFLPD �NDR SRVHEQLP QDURGLPD� HWQRVLPD L HWQROLNLP NR�
OHNWLYLWHWLPD�� D ]DSUDYR L VD VUSVWYRP� VUEL]PRP L VUEL]D�
FLMRP� KUYDWVWYRP� KUYDWL]PRP L KUYDWL]DFLMRP� VORYHQVWYRP�
VORYHQL]PRP L VORYHQL]DFLMRP� LWG� -X¶QRVORYHQVNL HWQRQD�
FLRQDOQLPRGDOLWHWL ELOL VX VYDNDNR UD]OLaLWL L NUR]ZLK VX
VH LQWHQ]LYQR LVSRTDYDOL VYL NROHNWLYLWHWL SRQDRVRE� 'RN
VX QHNL QDURGL MX¶QRVORYHQVNH JUXSH VYRMX HWQRJHQH]X L QDFL�
RQDOQR IRUPLUDZH GRYU^LOL SUH VWYDUDZD SUYH MXJRVORYHQ�
VNH GU¶DYH� GUXJL VX �]DaHWL� L �IRUPLUDQL� XSUDYR X WRNX
SRVWRMDZD SUYH L GUXJH -XJRVODYLMH� -XJRVODYLMD VH WDNR LVND]D�
OD NDR YHOLNR SRURGLOL^WH QDURGD � PHVWR QDFLRJHQH]H FUQR�
JRUVNRJ� PDNHGRQVNRJ L PXVOLPDQVNRJ QDURGD MX¶QRVORYHQVNH
JUXSH� 1HRSKRGQR MH� PH_XWLP� XRaLWL LVWRULMVNH UD]OLNH L]�
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]DGDWNH PRGHUQH GU¶DYH� >WR VH WLaH RQLK GHORYD .UDTHYLQH 6+6 NRML VX GR
����� SULSDGDOL $XVWUR�8JDUVNRM� WR VX ELOH SURYLQFLMH D QH GU¶DYH �%RVQD�
aDN QLMH ELOD QL SURYLQFLMD QHJR ’SRWaLZHQD ]HPTD’ LOL NDNR VX QHNL DXVWULMVNL
SUDYQLFL WYUGLOL� NRORQLMD� ��� 8NUDWNR� RG VYLK GHORYD GU¶DYH 6+6 VDPR .UD�
THYLQD 6UELMD ELOD MH SRWSXQR RUJDQL]RYDQD PRGHUQD GU¶DYD�� -RYDQRYL` 6OR�
ERGDQ� ,] LVWRULMH L NZL¶HYQRVWL� I � ,] LVWRULMH� JODYD �-H OL IHGHUDOL]DP
NRG QDV PRJX`DQ�� VWU� ���� 6DEUDQD GHOD� %,*= � -XJRVODYLMD SXEOLN � 6.=�
%HRJUDG� �����



PH_X �VWDULK� L �PODGLK� WM� �QRYLK� MX¶QRVORYHQVNLK QDURGD�
5D]OLNH MH SRWUHEQR SRPHQXWL� QH UDGL GLVNULPLQDFLMH X QHNRM
QRYRVWYRUHQRM KLMHUDUKLML YL^H YUHGQLK LOL PDZH YUHGQLK
EDONDQVNLK L HYURSVNLK QDURGD� QHJR ]DUDG WDaQLMHJ WXPDaHZD
RNROQRVWL UD]ELMDZD L UDVSDGDZD SUHWSRVOHGZH MXJRVORYHQ�
VNH GU¶DYH�

7UL QDURGD NRMD VX RIRUPLOD VYRMD QDFLRQDOQD EL`D �X
VOXaDMX 6UED X 6UELML L &UQRM *RUL L GU¶DYQD EL`D� SUH VWYD�
UDZD MXJRVORYHQVNH GU¶DYH� MXJRVORYHQVWYR� MXJRVODYL]DP L MX�
JRVODYL]DFLMX GR¶LYTDYDOL VX GUXJDaLMH RG HWQRVD L HWQROL�
NLK JUXSD NRML VX� NDNR `H SRND]DWL VOHG GRJD_DMD� X -XJRVODYLML
WHN WUHEDOR GD VH RVWYDUH NDR QDURGL�QDFLMH� 9H` VWYRUHQL
VWDUL MX¶QRVORYHQVNL QDURGL� VDVYLP RaHNLYDQR� QLVX QL SR�
PL^TDOL QD VDPRXNLGDZH� NDR ^WR QL HWQROLNH JUXSH QLVX
KWHOH GD VH RGUHNQX VYRMLK VYH L]UD]LWLMLK QDFLRQDOQLK SRWHQ�
FLMDOD� %LOR MH� GRGX^H� MXJRVORYHQVNRJ ]DQRVD L VDPRRGULFD�
ZD RG YODVWLWLK QDFLRQD� NDR ^WR MH L PH_X HWQROLNLP JUXSD�
PD ELOR ]DODJDZD ]D GLUHNWQR SUHWDNDZH X QRYX MXJRVORYHQVNX
QDFLMX� $OL� WDNYL VOXaDMHYL QLVX SUHGVWDYTDOL QL YH`LQVNR
UDVSROR¶HZH MX¶QRVORYHQVNLK QDURGD� QLWL VSRQWDQL SURFHV
HWQRJHQH]H -XJRVORYHQD�

>WDYL^H� GRN VX �VWDUL� MX¶QRVORYHQVNL QDURGL LZLKR�
YH WUDGLFLRQDOQH SROLWLaNH� YHUVNH L NXOWXUQH HOLWH GU¶DOL
GD MH HWQRJHQH]D -X¶QLK 6ORYHQD LVWRULMVNL GRYU^HQD L EURM
MX¶QRVORYHQVNLK QDURGD NRQDaDQ� GU¶DYRWYRUQL �HWQRJHQHWL�
aDUL� L �VRFLMDOQL LQ¶HZHUL� L] QH WDNR GDYQLK YUHPHQD� ]DV�
WXSDOL VX QDFLRQDOQL SURJUDP VWYDUDZD MHGQH� RGQRVQR YL^H
QRYLK QDFLMD� 5Ha MH� SUH VYLK� R VNXSQRM� ERTH UHaHQR ]DMHGQLa�
NRM QDFLML -XJRVORYHQD� X NRMX MH WUHEDOR GD VH �SUHWRSH� VYL MX�
¶QRVORYHQVNL GU¶DYTDQL -XJRVODYLMH��� $OL� LVWRYUHPHQR VD
XVORYQR UHaHQR �VLQWHWLaNRP� LOL �LQWHJUDOLVWLaNRP� HWQR�
JHQH]RP -XJRVORYHQD� WHNOD MH L SOXUDOQD HWQRJHQH]D QRYLK MX�
¶QRVORYHQVNLK QDURGD� NRML VH RaLJOHGQR QLVX �SUHWDSDOL�
RGPDK L QHSRVUHGQR X -XJRVORYHQH QHJR VX QDVWDMDOL SRVUHGQR L
SRVWXSQR L] RNULTD YH` SRVWRMH`LK HWQRQDFLRQDOQLK� YHUVNLK
L MH]LaNLK JUXSDFLMD�:LPD MH� SR VYHPX VXGH`L� YL^H RGJRYDUD�
OD VLWXDFLMD X NRMRM EL XQXWDU -XJRVODYLMH SRVWDMDOH EDU WUL
�YUVWH� QDURGD� �� PDOREURMQL -XJRVORYHQL NDR WHQGHQFLMVNL
�PH_XQDURG� LOL �QDGQDURG�� �� PQRJRTXGQL DOL RVODETHQL
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�� 9LGHWL� 'YRUQLNRYL` 9ODGLPLU�.DUDNWHURORJLMD -XJRVORYHQD� JODYD �3RVWDQDN
MXJRVORYHQVNRJ QDURGD �HWQRJHQH]D -XJRVORYHQD��� VWU� �������� 3URVYHWD� %HR�
JUDG� 3URVYHWD� 1L^� �����



�VWDUL� MX¶QRVORYHQVNL QDURGL� L� �� �QRYL� MX¶QRVORYHQVNL
QDURGL X QDFLRQDOQRM L GU¶DYQRM HNVSDQ]LML�

3UHGRaHQL SURFHV GYH SDUDOHOQH HWQRJHQH]H PRQLVWLa�
NRJ L SOXUDOLVWLaNRJ WLSD ELR MH NROLNR LVWRULMVNL NRQIOLN�
WDQ WROLNR L ORJLaNL NRQWUDGLNWRUDQ� =DSUDYR� XSRUHGQD HW�
QRJHQH]D �LQWHJUDOQLK�� �WUDQVQDFLRQDOQLK�� �VXSHUQDFLR�
QDOQLK� LOL �DQDFLRQDOQLK� -XJRVORYHQD L QRYLK� X VYDNRP
VOXaDMX QDFLRQDOQLK MXJRVORYHQVNLK QDFLMD� ELOD MH LVWRYUH�
PHQL UH]XOWDW LGHROR^NLK� SDUWLMVNLK L GU¶DYQLK SURMHNFLMD
L JHRSROLWLaNLK L YHUVNR�FUNYHQLK SRPHUDZD QD MX¶QRVOR�
YHQVNRP WOX L X UHJLRQX WRNRPXIX LXX YHND� %XGX`L GD VH QR�
YH MX¶QRVORYHQVNH QDFLMH QLVX IRUPLUDOH QD SUHGMXJRVORYHQ�
VNRP QHGU¶DYQRP QHJR QD MXJRVORYHQVNRP GU¶DYQRP VWDGLMX�
PX� RQH ]DSUDYR QLVX ELOH QHSRVUHGQL UH]XOWDW MX¶QRVORYHQ�
VNH HWQRJHQH]H QHJR VX� QD QDURaLWL LGHROR^NL L SROLWLaNL
QDaLQ� SRYH]DQH VD MXJRVORYHQVNRP GU¶DYQRP JHQH]RP� 3UHFL�
]QRVWL UDGL� SRWUHEQR MH SRQRYLWL GD QRYH QDFLMH QD RYGD^ZHP
WOX� X LVWRULMVNRP VPLVOX� QLVX ELOH SORG MX¶QRVORYHQVNH
SUHGMXJRVORYHQVNH HWQRJHQ]H� QHJR VX NDR HWQRQDFLRQDOQH
NRQVWUXNFLMH QDVWDOH WHN QD MXJRVORYHQVNRP VWDGLMXPX SUL�
EOL¶DYDZD L RNXSTDZD -X¶QLK 6ORYHQD� 0XOWLQDFLRQDOQD
-XJRVODYLMD MH X RED LVWRULMVND OLND ELOD SROLWLaNL LQNXED�
WRU QDVWDQND QRYLK QDURGD L] QHVSRUQR VURGQH JUXSH QDURGD�

3RVOH QHVWDQND GUXJH L WUH`H -XJRVODYLMH� QRYH QDFLMH VX
VH� PH_XWLP� GHMXJRVODYL]RYDOH L EU¶H ERTH SRYUDWLOH X UDVX�
WL VDVWDY -X¶QLK6ORYHQD� ,DNR VYRMH QDVWDQNH RQH X PQRJR aH�
PX� DNR QH L X VYHPX� GXJXMX -XJRVODYLML L XQXWUD^ZLP L VSRTD�
^ZLP NUHDWRULPD MXJRVORYHQVNH QDFLRQDOQH SROLWLNH� X aDVX
VWHaHQH VDPRVWDOQRVWL SROLWLaNH HOLWH WLK QDURGD UDGR VX VH
RGUHNOH ELOR NDNYLK SRPLVOL QD -XJRVODYLMX� RVLP RQLK NRMH
EL LP PRJOH GRQHWL QDNQDGQH NRULVWL� 7DNR VH SRND]DOR GD MH
-XJRVODYLMD� X SURGX¶HQRM LVWRULML .UDTHYLQH L 5HSXEOLNH�
ELOD X VWYDUL� HWQRQDFLRQDOQD ODERUDWRULMD(YURSH X NRMRM VH�
QDSRVOHWNX� XVOHG QHSD¶TLYRJ L QHVWUXaQRJ UXNRYDZD GRJRGL�
OD UD]RUQD HNVSOR]LMD� 8 WRP VPLVOX� WUDJLaQD MXJRVORYHQVND
LVNXVWYD PRJX �D QH PRUDMX�"� ELWL GUDJRFHQD JUD_D ]D L]YODaH�
ZH SRXND R PXOWLQDFLRQDOQRM EXGX`QRVWL (YURSVNH XQLMH�
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3RND]DOR VH GD MH -XJRVODYLMD ELOD LQVWUXPHQWDOQD WYR�
UHYLQD� -X¶QL 6ORYHQL VX NRULVWLOL L LVNRULVWLOL -XJRVOD�
YLMX GD EL MH QDSRVOHWNX RGEDFLOL� 3HUPDQHQWQD XSRWUHED -X�
JRVODYLMH MH ]QDaLOD ZHQX YL^HHWDSQX SRWUR^ZX GR aLQD VR�
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FLMDOQH L SROLWLaNH GH]LQWHJUDFLMH� -XJRVODYL]DFLMD MH PRJOD
GD VH VKYDWL� SULKYDWL LOL RGELMH QD YL^H QDaLQD� -XJRVODYL]D�
FLMD MH� QD SULPHU� PRJOD GD VH VKYDWL NDR SULGUX¶LYDZH LOL
SULGDYDZH SDUDOHOQRJ MXJRVORYHQVNRJ NDUDNWHUD QHRNUZHQRP
YODVWLWRP QDFLRQX� -XJRVODYL]DFLMD VH� WDNR_H� PRJOD VKYDWL�
WL L NDR SRGVWLFDM QD XQXWUD^ZL MXJRVORYHQVNL LOL SURMXJRV�
ORYHQVNL SUHREUD¶DM YODVWLWH QDFLMH� NRMD MH WLPH VWLFDOD GX�
DOQL LGHQWLWHW� ,VWR WDNR� MXJRVODYL]DFLMD MH PRJOD GD VH SUL�
KYDWL NDR SURFHV NRML SRQL^WDYD SUROD]QL LGHQWLWHW L QDPL�
aH ]DYU^QL QDGLGHQWLWHW� $OL� MXJRVODYL]DFLMD MH PRJOD GD VH
RGELMH L NDR QHSULURGQL� SROLWLaNL XVLTHQL SURFHV NRML UD�
]DUD SULURGQD� RUJDQVND� LVWRULMVND EL`D MX¶QRVORYHQVNLK QD�
FLMD�

'RN VX VWDUL MX¶QRVORYHQVNL QDURGL� SUHGVWDYTHQL VYR�
MLP QDFLRQDOQLP HOLWDPD� DJUHVLYQX MXJRVODYL]DFLMX VKYDWDOL
NDR RVSRUDYDZH SHUVSHNWLYD YODVWLWRJ SRVWRMDZD� GRWOH VX MX�
¶QRVORYHQVNL HWQRVL X QDFLRQDOQRP statu nascendi NRULVWLOL
MXJRVORYHQVNL VWDGLMXP ]D UD]YRM YODVWLWLK QDFLRQDOQLK SR�
WHQFLMDOD� =DYU^QD VOLND HWQRJHQHWVNH GLQDPLNH QD MXJRVOR�
YHQVNRP VWDGLMXPX SRND]D`H GD VX VWDUL QDURGL RSVWDOL� DOL GD
MH RWYRUHQ HJ]LVWHQFLMODQL SURVWRU ]D QHNROLNR QDVWDMX`LK MX�
¶QRVORYHQVNLK QDURGD NRML `H VYRMX HWQRJHQH]X� SR VYRM SULOL�
FL� GRYU^WL WHN QD SRVWMXJRVORYHQVNRP VWDGLMXPX�

3RND]DOR VH GD VH HWQRJHQH]D L SURFHV VWYDUDZD MXJRVOR�
YHQVNLK QDFLMD QLVX SRGXGDUDOL VD HWDWL]DFLMRP -XJRVODYLMH�
8 VNODGX VD SDUWLMVNRP LGHRORJLMRP �RGXPLUDZD GU¶DYH� -X�
JRVODYLMD MH QHSUHVWDQR VODELOD L GHHWDWL]RYDOD VH� D MDaDOH
VX� RGQRVQR HWDWL]RYDOH VH QDFLRQDOQR NRQVWLWXLVDQH UHSX�
EOLNH� 8 VWYDUL� QHSRGXGDUQRVW VWYDUDZD MXJRVORYHQVNH GU¶D�
YH L MXJRVORYHQVNLK QDFLMD WLFDOD VH VDPR RS^WHJ GU¶DYQRJ
RNYLUD XQXWDU NRJD VX QDVWDOL ]DPHFL QRYLK MX¶QRVORYHQVNLK
GU¶DYD�0DGD RWSUYD QLMH L]JOHGDOR GD `H ED^ VYDND MX¶QRVOR�
YHQVND QDFLMD GD VWYRUL YODVWLWX GU¶DYX� WRNRP WUDMDZD GYH
-XJRVODYLMH XSULOLaHQL VX SRYRTQL XVORYL ]D XPQRJRVWUXaD�
YDZH HWQR�QDFLRQDOQLK GU¶DYROLNLK EL`D� 6WYRUHQH VX UHDO�
QH PRJX`QRVWL GD GRVORYQR VYDNL VWDUL L QRYL MX¶QRVORYHQVNL
QDURG SRVOH RGEDFLYDZD -XJRVODYLMH REOLNXMH YODVWLWX GU¶D�
YX�
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1DSRVOHWNX� SRVOH ZHQRJ XQL^WHZD ODNR MH UH`L GD X -X�
JRVODYLML QLMH ELOR GRYRTQR ]DMHGQLaNLKPRWLYD ]DZHQ RSVWD�
QDN L UD]YRM� 'D MH ELOR� LQWHJUDOLVWL EL SREHGLOL L QH EL VH
GRJRGLOR ZHQR UD]ELMDZH� $OL� YH` QD SRaHWNX ¶LYRWD -XJR�
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VODYLMH NRG SROLWLaNLK HOLWD QHGU¶DYQLK MX¶QRVORYHQVNLK
QDURGD GRJRGLOD VH� ]DSUDYR� QHXYL_DYQD ]DPHQD GRPLQDWQRJ
REMHNWD SROLWLaNH NULWLNH L RSRQLUDZD� )RNXVLUDQR PHVWR
RPUD¶HQH L SRUD¶HQH $XVWURXJDUVNH ]DX]HOD MH LVFUSTHQD
SREHGQLaND6UELMD� 6WUXaZDN ]D XVWDYQR SUDYR0LRGUDJ -RYL�
aL` MH ]DSD]LR GXERNR QHSRYHUHZH NRMH MH X REH -XJRVODYLMH
YODGDOR SUHPD 6UELML� �6UELMD X VYRP XGUX¶LYDZX V GUXJLPD
XYHN ELYD R^WH`HQD�� ND¶H -RYLaL`� SRGVH`DMX`L GD MH� �WR ELR
VOXaDM L ������ SD `H WDNR ELWL L VDGD� , X RVQRYL L RYRJ XGUX¶L�
YDZD OH¶L QHSRYHUHZH SUHPD 6UELML� D QHSRYHUHZH QLNDNR
QLMH ]GUDY WHPHT QD NRPH VH PR¶H JUDGLWL ]DMHGQLaND NX`D����

3DUDIUD]LUDMX`L LVWRULaDUD %UDQND 3HWUDQRYL`D 4X�
ERGUDJ 'LPL` R NDUDNWHUX SROLWLNH YR_HQH SUHPD 6UELPD SL�
^H� �.RPXQLVWL VX GU¶DYX DGPLQLVWUDWLYQR L]JUD_LYDOL L
NDR ’IHGHUDFLMX UDYQRWH¶H’ NRMD MH `XWDZHPR JHQRFLGX� ]DEUD�
QRP SRYUDWND VUSVNLK NRORQLVWD X VYRMH GRPRYH QD .RVRYX L
0HWRKLML L 0DNHGRQLML� QDPHWDZHP KLSRWHNH R ’YHOLNRVUS�
VNRP KHJHPRQL]PX’� QHJLUDZHP QDJOD^DYDZD VUSVNRJ QDFLR�
QDOQRJ LQGLYLGXDOLWHWD� VSUHaDYDZHP RWYDUDZD VUSVNRJ SL�
WDZD� DSVROXWQRP FHQWUDOL]DFLMRP YODVWL� IHGHUDOL]DFLMRP
6UELMH� VWYDUDZHP XWLVND R QHYD¶QRVWL L ^WHWQRVWL RLYLaD�
YDZD VUSVNRJ QDFLRQDOQRJ SURVWRUD� QDaLQRP UD]JUDQLaHZD
IHGHUDOQLK MHGLQLFD� VYHVQR PHZDOD SROR¶DM L VUSVNRJ QDUR�
GD����

1D VOLaQRM PDWULFL PL^THZD� 'REULFD @RVL` MH REUD�
WLR YH`X SD¶ZX QD LVWRULMVNH RNROQRVWL L VWYDUQX XORJX SRMH�
GLQLK QDURGD X VXNRELPD SRVOH NRMLK MH QDVWDOD SUYD MXJRVOR�
YHQVND GU¶DYD� 0RWLYH NRML VX UD]GYRMHQH MX¶QRVORYHQVNH QD�
URGH QDJQDOL QD XMHGLZHZH X -XJRVODYLMX� @RVL` QLMH GR¶LYHR
NDR LVNUHQH� VDVYLP VXSURWQR� RQ MH QD VWDQRYL^WX GD MH XMHGL�
ZHZH SROLWLaNL� SVLKROR^NL L PRUDOQR ELOR XMHGLZHZH UDW�
QLK SREHGQLND L SRUD¶HQLK� RVORERGLODFD L RVORER_HQLK� �$
X LVWRULML RVORERGLRFL QLNDGD QLVX ELOL VDPR RVORERGLRFL�
QLWL VX RVORER_HQL SUDYGRP� LVWLQRP L ORMDOQR^`X X]YUDWLOL
VYRMLP RVORERGLRFLPD� 7D� UHNDR EL DQWURSROR^ND QHJDWLYQD
RGUHGQLFD RVORER_HZD MX¶QRVORYHQVNLK QDURGD X ]DMHGQLaNX
GU¶DYX� EL`H RG RJURPQRJ SROLWLaNRJ� PRUDOQRJ L SVLKROR�
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�� -RYLaL` 0LRGUDJ� .XGD LGH^ 6UELMR" +URQLND VUSVNR�MXJRVORYHQVNH XVWDYQR�

VWL ������������ JODYD �8VWDY 65- � DNW NRML VUSVND SUDYQD QDXND QH SULKYDWD��
VWU� ��� �'UDJDQL`�� %HRJUDG� �����

�� 'LPL` 4XERPLU� 6UEL L -XJRVODYLMD� 3URVWRU� GUX^WYR� SROLWLND� JODYD �3R�
OLWLND�� VWU� ���� 6WXERYL NXOWXUH� %HRJUDG� �����



^NRJ XWLFDMD QD FHORNXSQL¶LYRW -XJRVODYLMH GR GDQD^ZLK GD�
QD����

)LOR]RI #DUNR 9LGRYL` MH� WDNR_H� XRaLR YHOLNX LVWR�
ULMVNX VLPXODFLMX OD¶QR SUHYODGDQLK DQWDJRQL]DPD L KRVWL�
OL]PD X ]DMHGQLaNRM GU¶DYL� 9LGRYL`� QDLPH� VPDWUD GD QLMH
SRVWRMDOD QLMHGQD GUXJD GU¶DYD X VYHWX NRMD MH QDVWDOD RNXSTD�
ZHP UDWQLK QHSULMDWHTD SRG MHGDQ NURY� �7H¶ZH MXJRVORYHQ�
VNLK QDURGD VX VH LVND]LYDOH LVNTXaLYR X UDWQLP VXNRELPD�
+UYDWL L 6ORYHQFL QLVX QDVWRMDOL GD VH XMHGLQH� YH` GD RVYRMH
L VDYODGDMX 6UEH ��� -XJRVODYLMD� GD SRQRYLP� QLMH ELOD L]UD] WH�
¶ZL MXJRVORYHQVNLK QDURGD� SD QL VUSVNRJ� :X MH VWYRULR QHNR
GUXJL� ,VWRULMVND QDXND GR GDQDV QLMH GHILQLVDOD NRMH VX VQDJH
X (YURSL RIRUPLOH WDNYX GU¶DYQX ]DMHGQLFX � RG SRaHWND SUR�
MHNWRYDQX QD UDVSDG����

3ROLWLaNR� LGHROR^NR L GU¶DYQR MXJRVODYL]RYDZH QLMH
GRYHOR GR XQLWDUQH GU¶DYQH NRPSDNWQRVWL L QDGQDFLRQDOQH
KRPRJHQRVWL� 2WXGD VH NRQVWUXNWLYLVWLaNR MXJRVODYL]RYDZH X
GU¶DYQRM ID]L PR¶H VKYDWLWL NDR QHGRYU^HQ� ERTH UHaHQR
SUHNLQXW LVWRULMVNL SURFHV� 3ROLWLaNR GRYU^DYDZH -XJRVOD�
YLMH RVXMHWLOL VX PR`QL NRQWUDWUHQGRYL LVWRULMH� 'RN VX GYH
PLUQRGRSVNH -XJRVODYLMH ELOH SODX]LELOQH HYURSVNLP NUXJR�
YLPD PR`L� SURMXJRVORYHQVND SROLWLND MH ELOD L]ULaLWR SRGU�
¶DYDQD L QD ,VWRNX L QD =DSDGX� 3RVWRMDZHP -XJRVODYLMH %DO�
NDQ MH X UDYQRWH¶L VLOD ELR SULYUHPHQR GHEDONDQL]RYDQ� RG�
QRVQR QD VSHFLILaDQ QDaLQ MXJRVODYL]RYDQ� 3UL RYDNYRP WX�
PDaHZX MXJRVODYL]DFLMD MH R]QDaDYDOD SR]LWLYDQ SURFHV L NRQ�
VWUXNWLYQR VWDZH VXSURWQR EDONDQL]DFLML L EDONDQL]PX� WR�
OLNR NDUDNWHULVWLaQLP ]D QHXUDYQRWH¶HQD L SUHNUHWQLaND
UD]GRETD HYURSVNH LVWRULMH�

,

5HDOQD HYURSVND SROLWLND MH -XJRVODYLML GRGHOLOD ]ORV�
UHWQX VXGELQX� 3R]LWLYQD MXJRVODYL]DFLMD MH RaLWRYDOD NROL�
NR ]DSDGQRHYURSVNX SR¶HTQRVW MX¶QRVORYHQVNH RVORER_HQR�
VWL RG VRYMHWVNH� ]DSUDYR UXVNH ]D^WLWH L XWLFDMD� WROLNR VX�
VSUH]DZH QHSULKYDWTLYLK QHPDaNLK EDONDQVNLK DPELFLMD�
$OL� ]DWR MH GUXJLP ]DSDGQRHYURSVNLP aLQLRFLPD� SUH VYLK
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�� @RVL` 'REULFD� 6USVNR SLWDZH � GHPRNUDWVNR SLWDZH� JODYD �-XJRVODYLMD L
VUSVNR SLWDZH�� VWU� ���� 3ROLWLND � 6WUXaQD NZLJD� %HRJUDG� �����

�� 9LGRYL` #DUNR� 6UEL X -XJRVODYLML L (YURSL� JODYD �’%UDWVND GU¶DYD’ YHaLWLK
QHSULMDWHTD�� VWU� �������� 6YHWRVDYVND NZL¶HYQD ]DMHGQLFD� %HRJUDG� �����



$PHULFL� 9HOLNRM %ULWDQLML L )UDQFXVNRM� -XJRVODYLMD� EDU
L]YHVQR YUHPH� ELOD SRWUHEQD� 2EH -XJRVODYLMH VX� QDLPH�
IXQNFLRQLVDOH NUR] UHODWLYL]RYDZH VRYMHWVNH WM� UXVNH PR`L
L VODETHZH LVWRaQRHYURSVNH VIHUH XWLFDMD� -XJRVORYHQVND
PRQDUKLMD MH WR aLQLOD X VDVWDYX �VDQLWDUQRJ NRUGRQD� SURWLY
/HZLQRYRJ L 6WDTLQRYRJ 6665�D� GRN MH MXJRVORYHQVNL VDYH]
UHSXEOLND SRGU¶DYDQ RG =DSDGD X KRGX QD �MXJRVORYHQVNRP SX�
WX� UHYL]LMH WHPHTQLK SULQFLSD EUH¶ZHYTHYVNRJ UHDOQRJ VR�
FLMDOL]PD�2WXGD MH MXJRVODYL]DFLMD R]QDaDYDOD L SRGVWUHNDYD�
ZH VRYMHWVNLK VDWHOLWD QD RWND]LYDZH EHVSRJRYRUQH ORMDOQR�
VWL .UHPTX� ,]UD] �MXJRVODYL]DFLMD� MH X WRP QDURaLWRP ]QD�
aHZX LPDR VPLVDR L]GYDMDZD L] LVWRaQRJ EORND� LGHROR^NRJ
UHYL]LRQL]PD L NRPXQLVWLaNH DSRVWD]H�

�	����	������������������������

6XSURWDQ� GHVWUXNWLYDQ L QHJDWLYDQ YLG LVSRTDYDZD MX�
JRVODYL]DFLMH RJOHGDR VH X NRQDaQRP UD]MHGLZHZX -XJRVORYH�
QD L QDPLFDZX VWYDUQLK LOL SULYLGQLK QH]DYLVQRVWL QRYLK MX�
¶QRVORYHQVNLK GU¶DYD� 1HJDWLYQD MXJRVODYL]DFLMD� X VWYDUL�
R]QDaDYD REUQXW L VLOD]QL LVWRULMVNL SURFHV UD]JUDGZH ]DMHG�
QLaNRJ GUX^WYD L GU¶DYH� ,] GYDGHVHWRYHNRYQRJ GYRGU¶DYQRJ
PRGXVD -XJRVORYHQD� -X¶QL 6ORYHQL VX VH YUDWLOL VYRMLP SRMH�
GLQDaQLP LVWRULMVNLP L HWQRQDFLRQDOQLP RGUH_HZLPD X GU�
¶DYQLP L SDUDGU¶DYQLP REULVLPD�

3RWUHED VHPDQWLaNRJ SUHFL]LUDZD QDYRGL QD VWDY GD EL
SRJRGQLML L]UD] ]D QHJDWLYQX MXJRVODYL]DFLMX� ]DSUDYR ELOD
UHa GHMXJRVODYL]DFLMD� 8 HYURSVNRP QRYRJRYRUX� PH_XWLP� UHa
MXJRVODYL]DFLMD VH XSRWUHETDYD X LVWRULMVNRM L MH]LaNRM DQDOR�
JLML VD UHaMX EDONDQL]DFLMD� 2WXGD� MXJRVODYL]DFLMD VOLaQR
EDONDQL]DFLML� R]QDaDYD XQXWUD^ZX QHSRPLUTLYRVW� SRVYD�
_DQRVW� VXNREH� UD]ELMDZH L UDVSDGDZH SROLWLaNH ]DMHGQLFH�
RGQRVQR GU¶DYQH FHOLQH� 6XEMHNW�REMHNW GH^DYDZD UDVSDGD� X
VOXaDMX QHJDWLYQH MXJRVODYL]DFLMH� GRGX^H� QLMH %DONDQ QHJR
-XJRVODYLMD� ,VWR WDNR� X QHJDWLYQRM MXJRVODYL]DFLML LOL GHMX�
JRVODYL]DFLML VXNREL VH QH GH^DYDMX L]PH_X QH]DYLVQLK GU¶D�
YD� QHJR L]PH_X GU¶DYROLNLK WYRUHYLQD NRMH ¶HOH GD SRVWDQX
QH]DYLVQH GU¶DYH� 7R ]QDaL GD VX MXJRVORYHQVNH UHSXEOLNH� NR�
MH VX NUR] VHFHVLMX SRVWDOH QH]DYLVQH GU¶DYH� ELOH DNWHUL QH�
JDWLYQH MXJRVODYL]DFLMH� 'RGDWQD UD]OLND L]PH_X EDONDQL]D�
FLMH L QHJDWLYQH MXJRVODYL]DFLMH MH X WRPH^WR MH EDONDQL]DFL�
MD VHPDQWLaNL L HVHQFLMDOQR QHJDWLYQR SUHGLVSRQLUDQD L QLX�
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NRP VOXaDMX QH R]QDaDYD SR]LWLYQX GHEDONDQL]DFLMX GRN SRMDP
MXJRVODYL]DFLMD LVND]XMH JHQHULaNX GYRVPLVOHQRVW���

1R� VHPDQWLaNH QHSUHFL]QRVWL XVORYTHQH VX SUHWKRG�
QLP SROLWLaNLP GRJD_DZLPD� -H]LaNH ]DEXQH L]D]YDQH VX SR�
PHWHQRP VWYDUQR^`X� -X¶QRVORYHQVNR GRVH]DZH WUDQVQDFLR�
QDOQRJ QLYRD MXJRVORYHQVNH NXOWXUQH L SROLWLaNH VLQWH]H QL�
MH XVSHOR� 8 HXIRULaQRP� SRVWNRPXQLVWLaNRP L HYURMXQLRQL�
VWLaNRP EDONDQVNRP DPELMHQWX UHNUHLUDQD MH VOLND SUHGMXJR�
VORYHQVNRJ SDUWLNXODUL]PD� -X¶QRVORYHQVNH UD]OLNH VX VXS�
VWDQFLMDOL]RYDQH� LGHROR^NL JORULILNRYDQH L XVSRVWDYTHQH
NDR QHSUHPRVWLYD SROLWLaND JUDQLFD QH VDPR L]PH_X UD]QROL�
NLK QHJR L QHVSRMLYLK HWQR�QDFLRQDOQLK LGHQWLWHWD�

6YHVW R XQXWUD^ZLP WH^NR`DPD X XVSRVWDYTDZX KDUPR�
QLaQRJ PH_XQDFLRQDOQRJ ¶LYRWD L SROLWLaNL VROLGQH L NRP�
SDNWQH GU¶DYH RSWHUH`LYDOD MH L PLVOLRFH SUYRUR_HQH -XJR�
VODYLMH� 6ORERGDQ -RYDQRYL` MH ]DSD]LR GD VX UD]OLNH X YHUL�
RS^WRM NXOWXUL L LVWRULMVNLP SUHGDZLPD� ELOH VPHWZD� DNR
QH ]D VWYDUDZH ]DMHGQLaNH� D RQR ]D VWYDUDZH RQDNYH FHQWUDOL�
]RYDQH GU¶DYH NDNYRM VX WH¶LOL SRERUQLFL VUSVNR�KUYDWVNRJ
MHGLQVWYD��� ,VWL DXWRU MH VYRMHYUHPHQR XRaLR L QHNH RG XQX�
WDUVUSVNLK UD]ORJD MXJRVORYHQVNRJ QHXVSHKD� 2Q LK MH ORFLUDR
X QDM]QDaDMQLML LVWRULMVNL GRPHQ RGQRVD GYD QDMEURMQLMD L QDM�
VQD¶QLMD MX¶QRVORYHQVND QDURGD� �=D'RVLWHMD� 6UEL L+UYDWL
ELOL VX UD]OLaQL SRJODYLWR SR YHUL� D NDNR MH RQ ]QDaDM YHUH
SRWFHZLYDR� RQ QLMH X WLP YHUVNLP UD]OLNDPD QDOD]LR WDNR YH�
OLNX VPHWZX VUSVNR� KUYDWVNRP MHGLQVWYX� 9XN RSHW QLMH YLGHR
ELWQH UD]OLNH L]PH_X VUSVNRJ L KUYDWVNRJ MH]LND� L SR^WR MH
]QDaDM MH]LND SUHFHZLYDR SUHOD]LR MH RODNR SUHNR GUXJLK aL�
ZHQLFD NRMH VX 6UEH L +UYDWH UD]GYDMDOH� &YLML` MH VWDMDR QD
VWDQRYL^WX HWQLaNRJ MHGLQVWYD 6UED L +UYDWD� L MHGQL L GUXJL
VX ELOL -XJRVORYHQL� DOL QH LVWRJ WLSD� 6UEL VX ELOL 'LQDUFL�
D +UYDWL 3DQRQFL� 8 &YLML`HYR YUHPH MXJRVORYHQVND PLVDR MH
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�� 3ROLVHPLMD� NRMD VH LVSRTDYD NUR] QHPDUQH UHWRULaNH SURWLYUHaQRVWL� PR¶H
ELWL SUHYODGDQD SUHFL]QLMRP XSRWUHERP SRMPRYD� SR]LWLYQR EDONDQL]RYDZH �
QHJDWLYQD EDONDQL]DFLMD L SR]LWLYQR MXJRVODYL]RYDZH � QHJDWLYQD MXJRVODYL]D�
FLMD� 7H¶L^WH SUHFL]LUDZD MH SRPHUHQR ND XSRWUHETHQLP VXILNVLPD� NRML RG�
UH_XMX YUHGQRVQR SR]LWLYQR L YUHGQRVQR QHJDWLYQR ]QDaHZH�

�� 6ORERGDQ -RYDQRYL` MH VPDWUDR GD VH� �8 SUDNVL� MXJRVORYHQVWYR� NDR QDFLRQDOQD
LGHMD SRND]DOD VODELMH L RG VUSVNRJ L RG KUYDWVNRJ QDFLRQDOL]PD� WDNR GD MH
L]JOHGDOR GD VH -XJRVODYLMD QH`H PR`L RUJDQL]RYDWL QD RVQRYL VUSVNR�KUYDWVNRJ
MHGLQVWYD QHJR QD NRPSURPLVX WD GYD QDFLRQDOL]PD�� -RYDQRYL` 6ORERGDQ� ,]
LVWRULMH L NZL¶HYQRVWL II� -HGDQ SULORJ ]D SURXaDYDZH VUSVNRJ QDFLRQDOQRJ

NDUDNWHUD� JODYD �-XJRVORYHQVND PLVDR�� VWU� ���� 6DEUDQD GHOD� %,*= � -XJR�
VODYLMD SXEOLN � 6.=� %HRJUDG� �����



X]HOD WROLNR PDKD GD VH UD]OLND L]PH_X 'LQDUDFD L 3DQRQDFD
VPDWUDOD NDR EH]QDaDMQD����

3RYH`DZHP SROLWLaNRJ ]QDaDMD .3- X ¶LYRWX MXJRVOR�
YHQVNH GU¶DYH L PRQRSRORP ZHQH YL]LMH SUHXUH_HZD RGQRVD
PH_X -X¶QLP 6ORYHQLPD SRVOH SREHGH X JUD_DQVNRP L UHYROX�
FLRQDUQRP UDWX� MXJRVORYHQVNRP LQWHJUDOL]PX L XQLWDUL]PX
MH RG]YRQLOR� %UDQNR 3HWUDQRYL` MH SULPHWLR NDNR MH� �1DFL�
RQDOQD VWUXNWXUD.3-� VD XYD¶DYDZHPQHSULNRVQRYHQLK SULQ�
FLSD GHPRNUDWVNRJ FHQWUDOL]PD� LPDOD DQWLFLSDWLYQL ]QDaDM
X VWYDUDZX MXJRVORYHQVNH IHGHUDFLMH���� 0LRGUDJ -RYLaL` MH�
WDNR_H� XRaLR GD LDNR MH SRVOHUDWQD -XJRVODYLMD REUD]RYDQD
NDR IHGHUDFLMD X FLTX UH^DYDZD W]Y� QDFLRQDOQRJ SLWDZD�
LQVWLWXFLRQDOQD UH^HZD QLVX L^OD X SUDYFX SRVWL]DZD WRJ
FLTD� �1DMSUH� HWQLaND L]PH^DQRVW RQHPRJX`DYDOD MH RVWYD�
UHZD QDaHOD ’MHGQD QDFLMD � MHGQD IHGHUDOQD MHGLQLFD’� NRMH EL
MHGLQR ELOR X VNODGX VD GRJPRP R UH^DYDZX ’QDFLRQDOQLK SL�
WDZD’� , GUXJR� QDMYH`D� VUSVND QDFLMD PRUDOD MH� DUELWUHUQLP
RGUH_HZHP UHSXEOLaNLK JUDQLFD� GD¶LYL LVSDUFHOLVDQD X YL�
^H IHGHUDOQLK MHGLQLFD� SUL aHPX MH PDWLaQRM UHSXEOLFL WH
QDFLMH� 6UELML� QDPHWQXWR SRVWRMDZH X ZHQLP JUDQLFDPD GYH
DXWRQRPQH MHGLQLFH����

ADVODY 2FL` VPDWUD GD MH PXOWLHWQLFLWHW SRVOX¶LR NDR
RSUDYGDZH ]D XYR_HZHIHGHUDOQRJ VLVWHPD X -XJRVODYLML� WH GD
MH IHGHUDOL]DP NDR QDaLQ UH^DYDZD QDFLRQDOQRJ SLWDZD QD
OHZLQLVWLaNL QDaLQ REMD^ZDYDR SUHXUH_HZH -XJRVODYLMH QD
IHGHUDWLYQRM RVQRYL ����� L ����� JRGLQH� �7DNYR ’UH^HZH’
LPD NRUHQ X PH_XUDWQLP VKYDWDZLPD R QDFLRQDOQRP SLWDZX
SDUWLMH �.3-� NRMD MH ����� JRGLQH SUHYUDWRP GR^OD X -XJRVOD�
YLML QD YODVW� .RPLQWHUQRYVNL GXK WHPHTHQ QD LGHML UD]ELMD�
ZD -XJRVODYLMH� JRWRYR SROD YHND REHOH¶DYD`H LVWRULMX -XJR�
VODYLMH� 7D LGHMD `H VH� X] SUHWKRGQX VLVWHPDWVNX SROLWLaNX�
SUDYQX� HNRQRPVNX� NXOWXUQX L PHGLMVNX SULSUHPX� QD NUDMX�
QDVLTHP RJURPQLK UD]PHUD� L RVWYDULWL����
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�� -RYDQRYL` 6ORERGDQ� ,] LVWRULMH L NZL¶HYQRVWL II� -HGDQ SULORJ ]D SURXaD�

YDZH VUSVNRJ QDFLRQDOQRJ NDUDNWHUD JODYD �-XJRVORYHQVND PLVDR�� VWU� ���� 6D�
EUDQD GHOD� %,*= � -XJRVODYLMD SXEOLN � 6.=� %HRJUDG� �����

�� 3HWUDQRYL` %UDQNR�2JOHGL L] LVWRULMH� VWU� ���� 6OX¶EHQL OLVW 65-� %HRJUDG�
�����

�� -RYLaL` 0LRGUDJ� .XGD LGH^ 6UELMR" +URQLND VUSVNR�MXJRVORYHQVNH XVWDYQR�

VWL ������������ JODYD �3OHGRDMH ]D UHJLRQDOQX GU¶DYX�� VWU� ���� �'UDJDQL`��
%HRJUDG� �����

�� 2FL` ADVODY� �5HJLRQDOQL SUREOHP X ELY^RM -XJRVODYLML�� JODYD �)HGHUDOL�
]DP�� VWU� ������ ]ERUQLN 6UELMD GU¶DYD UHJLRQD� 9H`H ]D GHPRNUDWVNH SURPHQH
X 6UELML� 1RYL 6DG� �����



,DNR MH L SUH XMHGLZHZD -X¶QLK 6ORYHQD ELOR RVQRYD�
QLK VXPZL X L]JOHGQX EXGX`QRVW QRYH SROLWLaNH ]DMHGQLFH� X
aDVX NDGD MH RQD SURJOD^HQD L RGPDK SRWRP ]DSDOD X QHVDYODGL�
YH WH^NR`H� VXPZH VX MR^ YL^H RMDaDOH� GD EL VH QDSRVOHWNX
SUHWYRULOH X GHILQLWLYQD WXPDaHZDZHQH SRaHWQH VODERVWL L
EHVSHUVSHNWLYQRVWL� 7DNDY VWDY X WXPDaHZX QDVWDQND -XJRVOD�
YLMH ]DVWXSD� QD SULPHU� LVWRULaDU0LORUDG(NPHaL`� 2Q VPD�
WUD GD XMHGLZHZH ����� NRMH MH� SR ZHJRYRP PL^THZX� ]DVQRYD�
QR QD XaHZX UDFLRQDOLVWLaNH ILOR]RILMH V NUDMD XVII YHND�
QLXaHPX QLMH RGJRYDUDOR LVWRULMVNRM VWYDUQRVWL� �'UX^WYR L]
LVWRULMH QLMH ED^WLQLOR GRYRTQR ]UHOX NXOWXUX GD ILOR]R�
ILMX X]PH ]D VYRMH YRGVWYR� 5HOLJLMD L SULSDGQRVW FUNYL VX
RVWDOH RVQRYQL REOLN HWQLaNH LGHQWLILNDFLMH ��� 0H_XWLP�
WDM ’QDFLRQDOL]DP VXGZHJD GDQD’ MH SORG NRML UDVWH QD GYD RGYR�
MHQD VWDEOD� LQIHULRUQRVWL NXOWXUH EDONDQVNRJ GUX^WYD L SR�
OLWLNH NRMX YRGH FUNYH����

������%����$��
���%����*�-�$��


6XSURWQR SR]LWLYQRM MXJRVODYL]DFLML -X¶QLK 6ORYHQD
�MXJRVODYL]PX� MXJRVORYHQVWYX L -XJRVORYHQLPD�� NRMD MH� NDNR
MH UHaHQR� GRYHOD GR ZLKRYH GUX^WYHQH� NXOWXUQH� GU¶DYQH�
LQWHUHWQLaNH L LQWHUNRQIHVLRQDOQH ]DMHGQLFH� QHJDWLYQD MX�
JRVODYL]DFLMD MH -XJRVORYHQH �YUDWLOD� X SROR¶DM -X¶QLK6OR�
YHQD� WM� VWDWXV UD]GYRMHQLK� VWDULK L QRYLK MX¶QRVORYHQVNLK
HWQRVD�QDFLMD�

1HVWDQNRP -XJRVODYLMH -XJRVORYHQL VX OL^HQL NRQNUHW�
QRJ SROLWLaNRJ L GU¶DYQRJ RVORQFD WDNR GD VX VH X SRVWMXJRV�
ORYHQVNRM VLWXDFLML QD^OL X UD]YH]DQRP �OHEGH`HP� SROR¶D�
MX� =HPTD NRMRM VX SULSDGDOL L X RGQRVX QD NRMX VX VWYRULOL�
LOL RG NRMH VX SUHX]HOL LGHQWLWHW MH QHVWDOD� 2GDWOH MH UD]X�
PTLYR ^WR MH EURM QDGQDFLRQDOQLK LOL QRYRQDFLRQDOQLK -X�
JRVORYHQD X QHSUHNLGQRP GHPRJUDIVNRP RSDGDZX���,SDN� aDN
L SRVOH QHVWDQND -XJRVODYLMH� SRVWMXJRVORYHQVNL -XJRVORYHQL
QLVX SRWSXQR QHVWDOL� 2SVWDQDN MXJRVORYHQVNRJ LGHQWLWHWD X
SRVWMXJRVORYHQVNLP XVORYLPD GXJXMH VH SURGX¶HQRP GHORYDZX
QHNROLNR IDNWRUD� �� QHXJD^HQRP PXOWLHWQLFLWHWX 6UELMH�
�� SRGHTHQRP LGHQWLWHWX OLFD L] PH^RYLWLK EUDNRYD� �� PD�
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�� (NPHaL` 0LORUDG�6WYDUDZH -XJRVODYLMH ���������� GUXJL WRP� JODYD �,VWRUL�
MVNH SRVOHGLFH XMHGLZHZD -XJRVODYLMH ������� VWU� ���� 3URVYHWD� %HRJUDG� �����

�� 3UHPD SUYRP SRVWVHFHVLRQRP SRSLVX VWDQRYQL^WYD L] ����� JRGLQH X '=6&*
MH ¶LYHOR ������ GHNODULVDQLK -XJRVORYHQD� QDMYL^H X 9RMYRGLQL L %HRJUDGX�
3RGDFL SUHGVHFHVLRQRJ SRSLVD L] ����� JRGLQH XND]XMX QD ������� RSUHGHTHQLK
-XJRVORYHQD� 3UYH JRGLQH SRVOH 7LWRYH VPUWL ������� aDN ���� XNXSQRJ VWDQRY�
QL^WYD 6UELMH L]MD^ZDYDOR VH NDR -XJRVORYHQL�



QLIHVWQLP LGHROR^NLP L SROLWLaNLP SURMXJRVORYHQVNLP
XEH_HZLPD� YH]DQLP ]D YHOLaLQX L UD]QRYUVQRVW SUHWKRGQH GU�
¶DYH� �� QHODJRGL L ERMD]QL RG SDUWLNXODUQRJ QDFLRQDOQRJ
RSUHGHTHZD L SUHODVND X QRYL �]DSUDYR VWDUL� QDFLRQDOQL
LGHQWLWHW� �� LQGLJQDFLML SUHPD aLZHQLFL UD]ELMDZD L UDVSD�
GDZD -XJRVODYLMH L QDVWDQND YL^H PRQRQDFLRQDOQLK GU¶DYD�

-R^ XYHN QLMH MDVQR GD OL MH NRPEDWLYQD GH]LQWHJUDFLMD
GUXJH -XJRVODYLMH SURL]YHOD SRERT^DZD L QRYH LVWRULMVNH
NYDOLWHWH� LOL SUHGVWDYTD SRJRU^DZH L UHJUHVLMX QD SUHWKRG�
QH VWDGLMXPH EDONDQRJHQH]H L HYURJHQH]H" =D LVWRULMVNL QHX�
VSHK -XJRVODYLMH� GRGX^H� QLMH ELOD NULYD VDPR QHQDNORZHQD
(YURSD =DSDGD� 3R VYRM SULOLFL� YH`L GHR aLQLODFD MXJRVOR�
YHQVNH SURSDVWL LPDR MH XQXWUD^ZH X]URNH� $OL� WHN UDVWRP
SRX]GDQLK LVWRULMVNLK VSR]QDMD SRVWDMH YLGTLYR GD MH MXJRVOR�
YHQVND GU¶DYD X NRORSOHWX XQXWUD^ZLK L VSRTD^ZLKaLQLOD�
FD PRJOD GD EXGH UD]RUHQD VDPR X] L]ULaLWX HYURSVNX� WM� HYUR�
DPHULaNX GR]YROX L SRGU^NX�

8 QHSUHJOHGQRM OLWHUDWXUL NRMD VH� X RYRP aDVX� EDYL QH�
VWDQNRP GUXJH -XJRVODYLMH� QDYRGL VH PQR^WYR X]URND �UD]OR�
JD� SRYRGD� PRWLYD� LQWHUHVD� FLTHYD L VYUKD� SRVWL_XMX`HJ VL�
ODVND VD HYURSVNH VFHQH WH YHOLNH L SR VYHPX VXGH`L NTXaQH
EDONDQVNH GU¶DYH� 6XPDUQL SRJOHG XND]XMH QD LVWUD¶LYDaNX
WH¶ZX ND SUHSR]QDYDZX W]Y� XQXWUD^ZLK L VSRTD^ZLK X]UR�
ND� DOL L ND PRQRNDX]DOQRM L SROLGHWHUPLQLVWLaNRM LQWHUSUH�
WDFLML VORPD MXJRVORYHQVNH GU¶DYH�

.DR ^WR MH SULPH`HQR� L]YHVQL DXWRUL RWNULYDMX �JHQHW�
VNX JUH^NX� X QDMUDQLMRM LVWRULML -XJRVODYLMH� ]DSUDYR X SUR�
WLYUHaQLP RNROQRVWLPD� QHXVDJOD^HQRP QDaLQX SULSUHPH L
NDUDNWHUX SUYRGHFHPEDUVNRJ DNWD SURJOD^HZD ]DMHGQLaNH GU�
¶DYH� 8 QDMUDQLMRM� NRQVWLWXWLYQRM QHVDJODVQRVWL MXJRVORYHQ�
VNH GU¶DYH RYL DXWRUL SUHSR]QDOL VX MDVQH VLPSWRPH ZHQH EX�
GX`H SURSDVWL�0QRJL RGZLK XYHUHQL VX GD XQXWDU REH -XJRVOD�
YLMH QLNDGD QLMH XREOLaHQ MHGLQVWYHQ QDFLRQDOQL� PH_XQDFLR�
QDOQL LOL QDGQDFLRQDOQL GU¶DYQL FLT�>WDYL^H� QL X MHGQRP
aDVX QLMH SULKYD`HQ QLWL RVWYDUHQ KRPRJHQL MXJRVORYHQVNL QD�
FLRQDOQL LQWHUHV� 8NROLNR VH WR LSDN� PHVWLPLaQR L VSRUD�
GLaQR L GRJD_DOR� ELOR MH YH]DQR ]D UHDNFLMH QD L]D]RYH L] PH�
_XQDURGQRJ RNUX¶HZD� ,VWRYUHPHQR HYHQWXDOQL MHGLQVWYHQL
MXJRVORYHQVNL QDFLRQDOQL LQWHUHV UHDOQR VX SUHYODGDYDOL
SRMHGLQDaQL LQWHUHVL MXJRVORYHQVNLK QDURGD�

3ROLWHNRQRPLVWD ADVODY 2FL` MH� QD SULPHU� GHWDTQR
DQDOL]LUDR HYROXFLMX OHYLaDUVNLK GU¶DYQR�SDUWLMVNLK PRGX�
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VD L ID]D UH^DYDZD QDFLRQDOQRJ SLWDZD X -XJRVODYLML� 3R
2FL`X WH ID]H VH PRJX RGUHGLWL X VOHGH`HP YUHPHQVNRP UHGR�
VOHGX� ��� ���������� RGEUDQD FHQWUDOL]PD L XQLWDUL]PD� NRQ�
FHSW WURLPHQRJ QDURGD� �� ���������� XQXWUD^ZL VSRURYL L]�
PH_X OHYRJ L GHVQRJ NULOD SDUWLMH� �� ���������� SHULRG .R�
PLQWHUQH� REHOH¶HQ QDUHGERP .RPLQWHUQH GD VH -XJRVODYLMD
PRUD UD]ELWL QD SRVHEQH� QDFLRQDOQR KRPRJHQH QDFLRQDOQH
GU¶DYH� �� ���������� SUL]QDYDZH SUDYD QDFLRQDOQRJ VDPRR�
SUHGHTHZD� X] LVWRYUHPHQX ¶HTX GD VH VDaXYD MHGLQVWYR VRFL�
MDOLVWLaNH -XJRVODYLMH� �� ���������� IHGHUDOL]DP NRML REHOH�
¶DYD GLVMXQNFLMD UHSXEOLND L QDFLMD� NRQFHSW MXJRVORYHQVWYD�
�� ��������������� QDSX^WDZH MXJRVORYHQVWYD L L]MHGQDaDYDZH
UHSXEOLND L QDFLMD L� QD RVQRYX WRJD� PH_XUHSXEOLaNLK L PH�
_XQDFLRQDOQLK RGQRVD� �� ���������� NRQVHQ]XDOL]DP L UDVSDG
GU¶DYH���� 6LOD]QD SXWDZD GH]LQWHJUDWLYQLK XVWDYQR�SUDY�
QLK REOLND MH� WDNR_H� SR]QDWD� �� XQLWDUQD FHQWUDOLVWLaND
GU¶DYD� �� XQLWDUQD GU¶DYD VD SRaHWQRP IHGHUDOQRP SUHPL�
VRP� �� aYUVWD NRPXQLVWLaND IHGHUDFLMD� �� HODVWLaQD IHGHUD�
FLMD VD NRQIHGHUDOQLP SUHPLVDPD� �� IHGHUDFLMD�NRQIHGHUD�
FLMD� �� SUHGVHFHVLRQD NRQIHGHUDFLMD� �� SRVWNRQIHGHUDOQH
QH]DYLVQH MX¶QRVORYHQVNH GU¶DYH�

1D RVQRYX L]QHWRJ aLQL VH NDR GD MH -XJRVODYLMD NRMD MH
SRVWRMDOD ELOD QHPRJX`D WYRUHYLQD� WDaQLMH UHaHQR� GD NDGD MH
YH` XVSRVWDYTHQD ]ERJ XUR_HQLK PDQD QLMH LPDOD YH`H L]JOHGH
GD VH WUDMQR RGU¶L� ,VWRULaDU 9HVHOLQ ?XUHWL`� QD SULPHU�
VPDWUD GD VH -XJRVODYLMD SRMDYTLYDOD NDR� �WYRUHYLQD MHGQH
NXOWXUQR�LVWRULMVNL QHGRYRTQR ]DVQRYDQH L QHNRQ]LVWHQWQH
LGHRORJLMH� NRMX MH QRVLR URPDQWLaDUVNL ]DQRV UD]QRQDFLR�
QDOQLK SURWDJRQLVWD� GRN MH SROLWLaNX SUDNVX XVORYTDYDOD
YHUVNL UD]ELMHQD GUX^WYHQD RVQRYD���� 8 VOLaQRP GXKX ILOR�
]RI#DUNR 9LGRYL` LVWLaH GD MH LVWRULMD -XJRVODYLMH LVWRYHW�
QD VD YUHPHQRP ZHQRJ UDVSDGDZD� �:HQR SRVWRMDZH UDYQR MH
’GLMDOHNWLFL’ ZHQRJ UDVSDGD L QHVWDMDZD� 8 WRPH UDVSDGDZX
VUSVND LVWRULMVND L QDFLRQDOQD VYHVW MDYTDMX VH � QH X QHNRM VR�
OLGDUQRVWL VD VSRTQLP VYHWRP �NDR VD LVODPVNLP X PXVOLPDQD
LOL NDWROLaNLP X +UYDWD L 6ORYHQDFD�� QH X RaHNLYDZX SRPR�
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�� 2FL` ADVODY� �5HJLRQDOQL SUREOHP X ELY^RM -XJRVODYLML� JODYD �1DFLRQDOQR
SLWDZH� L UHJLRQDOQL UD]YRM�� VWU� ��� ]ERUQLN 6UELMD GU¶DYD UHJLRQD� 9H`H ]D
GHPRNUDWVNH SURPHQH X 6UELML�� 1RYL 6DG� �����

�� ?XUHWL` 9HVHOLQ� 5D]DUDZH VUSVWYD X XX YHNX� ,GHROR^ND XSRWUHED LVWRULMH�
JODYD �-XJRVORYHQVND LGHMD L MXJRVORYHQVND GU¶DYD ���������� � RNYLU QHXUDOL�
]DFLMH L UDVWURMVWYD�� VWU� ��� 6$18 � %DONDQROR^NL LQVWLWXW� %HRJUDG �����



`L ELOR RG 6$' LOL RG 6665� =DSDGD LOL ’,VWRND’� QHJR NDR
RVH`DZH XVDPTHQRVWL L RGVHaHQRVWL RG VYHWD����

1DVXSURW QDMR^WULMHP REOLNX RGEDFLYDZD MXJRVORYHQ�
VNRJ SROLWLaNRJ LVNXVWYD RG ]DPHWND GR JHRSROLWLaNH VPUWL �
NDR SRJXEQRJ ]D VUSVNL QDURG L VUSVNX GU¶DYX � VWRMH WXPDaL
NRML VLPSWRPH VORPD UD]D]QDMX WHN X VNRULMLP ID]DPD MXJRVOR�
YHQVNH LVWRULMH� 8ND]LYDZHP QD �GHPRNUDWVNL GHILFLW� VD�
YUHPHQL EULWDQVNL LVWRULaDU 5LaDUG .UHPSWRQ MH� UHFLPR�
LVND]DR MHGDQ RG NDUDNWHULVWLaQLK REUD]DFD PL^THZD GH]LQ�
WHJUDFLMH GUXJH -XJRVODYLMH� �8 VWYDUL� X -XJRVODYLML MH ELOR
GRYRTQR VRFLMDOL]PD GD VH XVSRUL QDJOD SULYUHGQD PRGHUQL�
]DFLMD� DOL QHGRYRTQR ]D VSURYR_HZH R^WUH HNRQRPVNH GLVFL�
SOLQH L] FHQWUD� 8 ]HPTL MH LVWRYUHPHQR ELOR GRYRTQR GHPR�
NUDWLMH GD VH MDYQR L]UD]L QH]DGRYRTVWYR ]ERJ RVXMH`HQLK ¶H�
TD L QDPHUD� DOL QHGRYRTQR GD EL VH VWYRULOH DOWHUQDWLYQH
SROLWLaNH RUJDQL]DFLMH JGH EL WR RVH`DZH RVXMH`HQRVWL PRJOR
OHJLWLPQR GD VH L]UD]L X RNYLUX XVWDQRYTHQRJ SROLWLaNRJ SR�
UHWND����

3RQRYLPR� GRN VX VH W]Y� SR]LWLYQLP L NRQVWUXNWLYQLP
MXJRVODYL]RYDZHP -X¶QL 6ORYHQL XGUX¶LYDOL L SUHWYDUDOL X
XVORYQH -XJRVORYHQH� LQYHU]QLP LVWRULMVNLP SURFHVRP QHJD�
WLYQH L GHVWUXNWLYQH MXJRVODYL]DFLMH QDURGL -XJRVODYLMH VX VH
YUDWLOL QD SRaHWQH MX¶QRVORYHQVNH SR]LFLMH� 3RVWMXJRVOR�
YHQVNR VWDZH� PH_XWLP� QH QDOLNXMH SUHGMXJRVORYHQVNRP VWD�
ZX� MHU VX QRYH WYRUHYLQH NDNR�WDNR QH]DYLVQH� GRN VX UDQLMH
ELOH QHRVORER_HQD WM� RNXSLUDQD SRGUXaMD� 6DGD VX IUDJPHQ�
WRYDQL -X¶QL 6ORYHQL �RVORER_HQL� RG -XJRVODYLMH aLPH MH
UHDNWXDOL]RYDQR DQWLMXJRVORYHQVWYR NDR IRUPD QHJDWLYQH
LVWRULMVNH VYHVWL L ^LURNRJ SROLWLaNRJ PZHZD GD SRQHNL RG
ZLK QLNDGD QLVX QHJRYDOL SURMXJRVORYHQVND XEH_HZD�
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8 VHFHVLRQLVWLaNRP UDWX SRQL^WHQ MH aDN L SULYLG QH�
NDGD^ZH MXJRVORYHQVNH NRPSOHNVQH FHORYLWRVWL� 'RN MH SR
MHGQRP WXPDaHZX SUHRVWDOD W]Y� WUH`D -XJRVODYLMD ELOD� LOL
WUHEDOR GD EXGH� VXNFHVRU L GU¶DYD X NRQWLQXLWHWX SUHWKRGQH
MXJRVORYHQVNH IHGHUDFLMH� SR GUXJRP WXPDaHZX SRVOH L]YU^H�
QH VHFHVLMH QDVWDOD MH MHGQD VDVYLP QRYD GU¶DYD� 2QR ^WR MH
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�� 9LGRYL`#DUNR�6UEL X -XJRVODYLML L (YURSD� �3UHGJRYRU�� VWU� ���� 6YHWRVDYVND
NZL¶HYQD ]DMHGQLFD� %HRJUDG� �����

�� .UHPSWRQ 5LaDUG� %DONDQ SRVOH 'UXJRJ VYHWVNRJ UDWD� JODYD �1HVWDQDN VWDUH
-XJRVODYLMH� VWU� ���� Clio� %HRJUDG� �����



VWYRUHQR QD UD]YDOLQDPD GUXJH -XJRVODYLMH QD VORYHQDaNRP L
KUYDWVNRP SURVWRUX ]DGRELOR MH aLVWH HWQRQDFLRQDOQH REOL�
NH� 7R VH� QDUDYQR� QLMH GRJRGLOR QD SURVWRUX6UELMH� &UQH *R�
UH� 0DNHGRQLMH L %RVQH L +HUFHJRYLQH� 7DM SURVWRU MH L QDGD�
TH RVWDR QDOLN �OHRSDUGRYRM NR¶L� SUR^DUDQR PXOWLHWQLaDQ
L PXOWLNRQIHVLRQDODQ ^WR MH� LQDaH� MHGDQ RG WHNX`LK LGHDOD
SURFHVD JOREDOL]DFLMH� �8 NRQWHNVWX JOREDOL]DFLMH GRPLQDQ�
WQRJ GUX^WYHQRJ SRUHWND� L IRUPLUDZH QRYLK QDFLMD L GU¶D�
YD� L UDW ]D ZLKRYR IRUPLUDZH GRELMDMX RJUDQLaHQR LQVWUX�
PHQWDOQR ]QDaHZH� 8 RNYLUX RYLK GUX^WDYD SULaD R VXYHUHQL�
WHWX L NRQVWUXNFLMD ’VODYQH’ WUDGLFLMH SRVWDMX VUHGVWYR XQX�
WUD^ZH OHJLWLPDFLMH YODGDMX`H HOLWH� NRMD X PH_XQDURGQLP
UD]PHUDPD PRUD GD SRND¶H SUDNWLaQX QHXWUDOQRVW���� 6XGH`L
SUHPD UHaLPDILOR]RID0LOHWD6DYL`D� ORNDOQD� UHJLRQDOQD
L JOREDOQD GLPHQ]LMD MXJRVORYHQVNRJ VHFHVLRQRJ VXNRED� QH VD�
PR GD VX VH UD]OLNRYDOH QHJR VX� X PQRJR aHPX� LVND]LYDOH VDV�
YLP VXSURWQH WH¶ZH L FLTHYH�

'UXJD L� NDNR VH SRND]DOR� SUHWSRVOHGZD -XJRVODYLMD MH
UD]ELMHQD VSRTD L XUX^HQD L]QXWUD SUHVWDQNRP JHRSROLWLaNH
VDJODVQRVWL YHOLNLK VLOD X SRVWNRPXQLVWLaNRP SHULRGX� 8
HYURSVNRM WUDQ]LWQR�WUDQ]LFLRQRM QHUDYQRWH¶L SUHWKRGQL
PDNUR L PH]R NRQVHQ]XV RNR SRVWRMDZD -XJRVODYLMH MH SUHVWDR
GD YD¶L� 7LPH MH X ELWQLP HYURSVNLP NUXJRYLPD L]RVWDOD SR�
GU^ND SURMXJRVORYHQVNRM LQWHJUDOLVWLaNRM SROLWLFL� GD EL VH
VLORYLWR SRGU¶DOD SROLWLND REUQXWRJ SUDYFD� 3MHU 0DUL *D�
ORD MH X 1HPDaNRM L ZHQLP UHYDQ^LVWLaNLP SRULYLPD YLGHR
JODYQRJ VSRTD^ZHJ NULYFD MXJRVORYHQVNRJ UDVWXUD� �-XJRVOR�
YHQVNL IHGHUDOL]DP MH ELR UD]RUHQ ]DWR ^WR MH WR ¶HOHOD 1H�
PDaND� 1HPDaND MH DSVROXWQR ¶HOHOD GD L]EUL^H VYH RVWDWNH
9HUVDMD� NRML VX ]QDaLOLZHQH QHXVSHKH� 5D]GYRMLOD MHAHKRVOR�
YDaNX� UD]GYRMLOD MH -XJRVODYLMX����

6 GUXJH VWUDQH� 6YHWR]DU 6WRMDQRYL` MH VWDY (YURSH SUH�
PD MXJRVORYHQVNRM NUL]L REMDVQLR UHaLPD� �(YURSVND ]DMHGQL�
FD MH SRaHOD VYRMX GLSORPDWVNR�SROLWLaNX LQWHUYHQFLMX X XQX�
WUD^ZH VSRURYH X -XJRVODYLML REDYH]XMX`L VH QD QHSULVWUDVQR
SUX¶DZH GREULK XVOXJD VYLP VWUDQDPD� DOL MH XEU]R SULVWXSL�
OD QDPHWDZX VHFHVLRQLVWLaNLK UH^HZD� ����� 5DVSDG MHGQH GU�
¶DYH NDR^WR MH ELOD -XJRVODYLMD QLMH SUHGVWDYTDR WDNR EH]QD�
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�� 6DYL` 0LOH� 9DQUHGQR VWDZH� JODYD �1DFLRQDOQR SLWDZH� QDFLRQDOL]DP L QD�
FLRQDOQL LQWHUHV�� VWU� ��� �)LOLS 9L^ZL`�� %HRJUDG� �����

�� *DORD 3MHU 0DUL� �3URURN VXPUDND =DSDGD�� LQWHUYMX� QHGHTQLN (YURSD� VWU�
��� EU� ��� ��� MDQXDU �����



aDMQX RSDVQRVW GD EL =DSDG VPHR VHEL GD GR]YROL WROLNX QHSUR�
PL^THQRVW L QHGRVOHGQRVW� QDURaLWR NDG VH X]PH X RE]LU GD VX
WLPH SRQL^WHQL L UH]XOWDWL GYD VYHWVND UDWD� ,VWRULMD RELa�
QR QH SURSX^WD GD ND]QL WDNYX DURJDQFLMX���� 1D ¶DORVW� SR�
SXW SUYH� L GUXJD -XJRVODYLMD MH X MDYQRP PZHZX (YURSH SULND�
]DQD NDR HYURSVND �WDPQLFD QDURGD�� 8 DQWLMXJRVORYHQVNL RV�
WUD^`HQLP HYURSVNLP NUXJRYLPD MHGYD VH aHNDOR GD -XJRVOD�
YLMD QHVWDQH���2WXGD� VNRUR GD QHPD PHVWD VXPZL GD MH -XJRVOD�
YLMD� NDR NROLNR�WROLNR PRGHUQL HYURSVNL SURMHNDW JHRSROL�
WLaNRJ XUH_HZD MHGQRJ GHOD %DONDQD� SULPDUQR UD]ELMHQD���

8 UD]GRETX GLVROXFLMH MXJRVORYHQVNH GU¶DYH aLZHQL VX�
GRGX^H� L]YHVQL SUHGOR]L VSDVDYDZD� NRML VX X QDNQDGQRM LQ�
WHUSUHWDFLML ]DQLPTLYL VD WDaNH JOHGL^WD LVWRULMVNRJ FLN�
OL]PD� =DWR MH NRULVQR SULVH`DZH QD UHGRVOHG LQLFLMDWLYD L
SUHGORJD UHRUJDQL]DFLMH QHNDGD^ZH MXJRVORYHQVNH GU¶DYH�
3UYR MH RNWREUD ����� SODVLUDQ NRQIHGHUDOQL PRGHO��� =DWLP
MH IHEUXDUD ����� SUHGOR¶HQ NRQFHSW GHPRNUDWVNH IHGHUDFL�
MH� 3RWRP MH X SUYRM SRORYLQL ����� ODQVLUDQ NRQIHGHUDOQR�
IHGHUDOQL VLVWHP DVLPHWULaQH IHGHUDFLMH� 2QGD MH X MXQX
����� � QD SUHGORJ .LUH *OLJRURYD L $OLMH ,]HWEHJRYL`D � GR�
QHWD3ODWIRUPD R EXGX`QRVWL MXJRVORYHQVNH ]DMHGQLFH X REOL�
NX VDYH]D UHSXEOLND NDR VDYH]D GU¶DYD� 3RWRP VX QDL]PHQLaQR
SUHGODJDQL PRGHOL NRRSHUDWLYQRJ L NRUSRUDWLYQRJ IHGHUD�
OL]PD� 1D SRVOHWNX� 0LRGUDJ -RYLaL` MH VDaLQLR GHWDTDQ
SUHGORJ -XJRVODYLMH L 6UELMH NDR UHJLRQDOQH GU¶DYH���

,SDN� GRJD_DML VX PLPR WUDJDZD ]D XVWDYQR�SUDYQLP PR�
GDOLWHWRP VOR¶HQH GU¶DYH L^OL VYRMLP WRNRP� 5D]ELMDZHP
-XJRVODYLMH X �WUH`HP EDONDQVNRP UDWX�� RWSRaHR MH XEU]DQL
SURFHV GHMXJRVODYL]DFLMH� VYHNROLNRJ RGULFDZD RG ELOR ND�
NYRJ SR]LWLYQRJ MXJRVORYHQVNRJ VYRMVWYD LOL SULSDGQRVWL� 1D
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�� 6WRMDQRYL` 6YHWR]DU� 3URSDVW NRPXQL]PD L UD]ELMDZH -XJRVODYLMH� JODYD �=D�
SDGQL WULMXPIDOL]DP L MXJRVORYHQVND WUDJHGLMD VWU� �������� �)LOLS 9L^ZL`�
� ,QVWLWXW ]D ILOR]RILMX L GUX^WYHQX WHRULMX� %HRJUDG� �����

�� 2 HYURSVNRM RGJRYRUQRVWL ]D UD]ELUDVSDG GUXJH -XJRVODYLMH� YLGHWL� 6DPDU[L`
6ORERGDQ� �3XWHYL HYURSVNH SROLWLNH�� JODYD �(YURSVND SROLWLND L UDVSDG -X�
JRVODYLMH�� VWU� ������ ]ERUQLN� (YURSD L UDVSDG -XJRVODYLMH� SULUHGLOD 5DGPLOD
1DNDUDGD� ,(6� %HRJUDG� �����

�� %XODML` 0LODQ� 5D]ELMDZH MXJRVORYHQVNH GU¶DYH ���������� � ]ORaLQ SURWLY

PLUD� 2GJRYRUQRVW 9DWLNDQD L :HPDaNH� JODYD �1DVLOQR UD]ELMDZH MXJRVOR�
YHQVNH GU¶DYH � ]ORaLQ SURWLY PLUD�� VWU� ������ 6USVND NZL¶HYQD ]DGUXJD� %H�
RJUDG� �����

�� 9LGHWL� 7HNVW NRQIHGDUDOQRJ SUHGORJD� GQHYQLN %RUED� �� RNWREDU �����

�� -RYLaL` 0LRGUDJ� �5H] QD SRJXEQRM YH]L� -XJRVODYLMD UHJLRQDOQD GU¶DYD�� 1H�
GHTQD ERUED� %HRJUDG� ������ PDM ����� VWU� ���



=DSDGX L MXJRVORYHQVNLP SURVWRULPD DNWXDOL]RYDQD MH IRELa�
QD SROLWLaND VWUDWHJLMD��� 8 VWYDUQRVWL SRRGPDNOH VHFHVLMH
SUHRVWDOD -XJRVODYLMD MH X SRWSXQRVWL LGHQWLILNRYDQD VD 6U�
ELMRP� 2YD ]DPHQD L SRLVWRYH`LYDZH VXEMHNWD L REMHNWD
�GH]�LQWHJUDFLMH XVORYTDYDOD MH GD VH MXJRVODYRIRELMD WM� MXJR�
IRELMD QHGLIHUHQFLUDQR LVND]XMH NDR VUERIRELMD���

6WUDK L RGYUDWQRVW SUHPD -XJRVODYLML NDR ]DMHGQLaNRM
GU¶DYL ELR MH VUD]PHUDQ QHSULVWDMDZX QDIXQNFLRQDOQX XORJX
VUSVNH LQWHJUDFLMH XQXWDU ZH� 3UL WRP VX VH L WRNRYL VUERIR�
ELaQRJ SROLWLaNRJ SRQD^DZD UDaYDOL X GYD� RGQRVQR WUL FU�
NYHQR�UHOLJLMVND UXNDYFD� .ULVWDOLVDOD VX VH� QDLPH� WUL HNV�
WUHPQD VUERIRELaQD REOLND� D� PXVOLPDQVND VUERIRELMD � ]D�
VQRYDQD QD LVODPVNRP IXQGDPHQWDOL]PX L QHWUSHTLYRVWL
SUHPD SUDYRVODYTX� E� NDWROLaND VUERIRELMD � ]DVQRYDQD QD
WUDGLFLRQDOQRM SUR]HOLWVNRM QHWUSHTLYRVWL� F� UDVNROQLaND
XQXWDUSUDYRVODYQD� ]DSUDYR NYD]LYHUVND L NYD]LFUNYHQD VU�
ERIRELMD � ]DVQRYDQD QD LGHROR^NRP� SROLWLaNRP L GU¶DYQRP
UDVNROX LVWRYHUQRJ L LVWRURGQRJ QDURGD 6UED L &UQRJRUDFD�
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9DWLNDQ MH PLWVNR PHVWR MXJRVORYHQVNH SURSDVWL� 1HPD
QLNDNYH WDMQH X WRPH GD MH9DWLNDQ ELR �SULURGQL QHSULMDWHT�
SUYH ]DMHGQLaNH PXOWLNRQIHVLRQDOQH GU¶DYH -X¶QLK 6ORYH�
QD� 3UDYRVODYQL -X¶QL 6ORYHQL VX ]D 5LPRNDWROLaNX FUNYX
XYHN SUHGVWDYTDOL EDONDQVNL QDURG NRML EL aLP SUH L X FHOL�
QL WUHEDOR SULYX`L X YODVWLWR RNULTH� 8 PRGHUQRP GREX ]D WX
VYUKX 5LP MH NRULVWLR GUXJL SR YHOLaLQL MX¶QRVORYHQVNL QD�
URG � NDWROLaNH +UYDWH� 0LORUDG (NPHaL` MH XRaLR SURWLYUH�
aHQRVWL X SUR]HOLWVNLP WH¶ZDPD ULPVNH .XULMH� �,GHRORJ
VRFLMDOQRJ NDWROLFL]PD X MXJRVORYHQVNLP ]HPTDPD ELVNXS
0DKQLa MH ����� SR]GUDYLR XMHGLZHZH KUYDWVNRJ L VUSVNRJ QD�
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�� ,VWRULaDU 0LORUDG (NPHaL` VPDWUD GD VX X PRGHUQRM LVWRULML IRELMH LQVWUX�
PHQW LGHROR^NH L SROLWLaNH PRELOL]DFLMH PDVD X YUHPH SULSUHPDZD L WRND
YHOLNLK UDWRYD� �'DQD^ZD VUERIRELMD X ]DSDGQLP ]HPTDPD MH ]QDaDMQLMD SR RQR�
PH ^WR `H VH L] ZH L]URGLWL� QHJR SR RQRPH ^WR MH GR GDQDV V ZRP XUD_HQR��
(NPHaL` 0LORUDG� 6UERIRELMD L DQWLVHPLWL]DP� JODYD �8YRGQR REMD^ZHZH��
VWU� �� %HOL $Q_HR� >DEDF� �����

�� #DUNR 9LGRYL` MH XRaLR GD MH (YURSD NDR JHQRFLGQX LGHRORJLMX RVXGLOD VDPR
QHPDaNL QDFL]DP� D QH KUYDWVNX RGQRVQR DXVWUR�KUYDWVNX VUERIRELMX� �,DNR MH
X RED VYHWVND UDWD ¶UWYD DJUHVLMH ELOD QH VDPR VUSVND GU¶DYD QHJR L VDP QDURG�
HYURSVNL PLURYQL XJRYRUL QLJGH QH SRPLZX GD VX 6UEL ELOL ¶UWYH JHQRFLGD�
6UERIRELMD QLNDG QLMH RVX_HQD� SD MH GDQDV SULVXWQD L X VDPRM HYURSVNRM LGHML��
9LGRYL` #DUNR� 6UEL X -XJRVODYLML L (YURSL� JODYD �’%UDWVND GU¶DYD’ YHaLWLK
QHSULMDWHTD�� VWU� ���� 6YHWRVDYVND NZL¶HYQD ]DMHGQLFD� %HRJUDG� �����



URGD� 2Q YHOL GD `H VH SROLWLaNL DNFHQW SUHQRVLWL VD ]DSDGD
QD LVWRN L GD MH SURSD^`X FDUVNH 5XVLMH� NRMD MH ELOD ]D^WLW�
QLN SUDYRVODYTD� KUYDWVNL QDURG GRELR QDURaLWL ]DGDWDN� 2Q
’`H ELWL SUYL NRJD `H *RVSRGDU SRVODWL QD NDWROLaNX¶HWYX QD
LVWRaQH ZLYH’� ,VWRULMVND PLVLMD KUYDWVNRJ QDURGD MH GD SR�
YUDWL VUSVNL QDURG NDWROLaNRM FUNYL� L VWYRUL MHGDQ ’,VXVRY
RYaLZDN’� 8 XVORYLPD NDGD MH 5XVLMD SDOD� ’EDONDQVNL QDURGL
VX VORERGQL� GD SRVWDQX RQR� ^WR VX L SULMH ELOL � NDWROLFL�
+UYDWL VX X �� YLMHNX SRNUVWLOL6UEH� SDN MH ]JRGQR GD LP L VDGD
GRQHVX NDWROLaDQVWYR�’���

ALWDYR YUHPH GRN MH SRVWRMDOD -XJRVODYLMD� 9DWLNDQ MH
ELR SURWLY -XJRVODYLMH� 9DWLNDQ MH ELR SURWLY VWYDUDZD SUYH
MXJRVORYHQVNH GU¶DYH L SRVOHGZL MH� VD MHGYD VNULYHQLP DQWL�
SDWLMDPD� SUL]QDR ZHQX GU¶DYQR�SUDYQX HJ]LVWHQFLMX� WHN ��
QRYHPEUD ����� JRGLQH� ALWDYR YUHPH 3UYRJ VYHWVNRJ UDWD� D
QDURaLWR X ZHJRYRP L]QHQDGQRP LVKRGX� 9DWLNDQ VH XSRUQR
PH^DR X MX¶QRVORYHQVNH SRVORYH� (NPHaL` QDYRGL GD VX X RN�
WREUX ����� VDYH]QLFL REDYH^WHQL GD ULPRNDWROLaND FUNYD ]D�
VWXSD LGHMX VWYDUDZD MHGQH 3RGXQDYVNH NRQIHGHUDFLMH QD WH�
PHTLPD ELY^H+DEVEXU^NH LPSHULMH� �,] WRJ VH SURMHNWD L]G�
YRMLOD LGHMD R +UYDWVNRM L 6ORYHQLML NDR GYHPD UHSXEOLNDPD�
1LMH LVWUD¶HQR JGH MH SUYL NRUHQ RYLK LGHMD R GYHPD MXJRVOR�
YHQVNLP UHSXEOLNDPD� D ]DWLP L SURMHNWD GD VH MXJRVORYHQVNR
MHGLQVWYR RVWYDUL X UHSXEOLNDQVNRM IRUPL�� SL^H (NPHaL`�
LVWLaX`L GD VX DPHULaNL GLSORPDWL SURFHZLYDOL GD MH� �8+U�
YDWVNRM ’UHSXEOLNDQVNL SURMHNW SRYH]DQ VD DXVWULMVNLP LQWUL�
JDPD’� 9HURYDWQR MH GD MH SUYL XUDaXQTLY SURMHNDW REMDYTHQ
VUHGLQRP ����� X ORQGRQVNRP aDVRSLVX The New Europe� =QDOR
VH GD MH aODQDN 6UELMD QD UDVNUVQLFL SLVDR 6LWRQ�9RWVRQ� �����
8YHN MH RVWDMDOR SLWDZH ^WD NR SRGUD]XPHYD SRG UHSXEOLNRP�
2QD MHGQR ]QDaL ]D VRFLMDOLVWH� D GUXJR ]D HQJOHVNH PDVRQH L
NDWROLaNX FUNYX����

.DGD MH X SLWDZX GUXJD -XJRVODYLMD VWDYRYL 9DWLNDQD VH
QLVX ELWQR PHZDOL� 9DWLNDQ MH� WDNR_H� ELR SURWLY NRQWLQXL�
WHWD -XJRVODYLMH X QRYRP LGHROR^NRP REOLNX L RSHW MH SRVOHG�
ZL L QHYRTQR SUL]QDR SRVWRMDZH NRPXQLVWLaNH IHGHUDFLMH�
#HTH 9DWLNDQD� LSDN QLVX ROLaDYDOH KWHZD aLWDYRJ 6WDURJ
NRQWLQHQWD� YUDWLPR VH ]DWR (YURSL� >WD MH UDGLOD L XUDGLOD
(YURSD=DSDGD",VWRJ aDVD NDGD MH X MHNX QDM¶H^`H MXJRVORYHQ�
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�� (NPHaL` 0LORUDG� 6WYDUDZH -XJRVODYLMH ���������� GUXJL WRP� JODYD �,VWRUL�
MVNH SRVOHGLFH XMHGLZHZD -XJRVODYLMH ������� VWU� ���� 3URVYHWD� %HRJUDG� �����

�� (NPHaL` 0LORUDG� QDYHGHQR GHOR� VWU� ��������



VNH NUL]H EULVHOVND(YURSD XYLGHOD GHVWUXNWLYQX HILNDVQRVW
MXJRVORYHQVNRJ UDVWXUD� SR]LWLYQL SRMDP MXJRVODYL]DFLMH VH
L]RSDaLR X PHGLMVNL QHJDWLYQR ]QDaHZH MXJRVODYL]DFLMH VOLa�
QH EDONDQL]DFLML� 7LPH VH (YURSD =DSDGD PLPLNULaQR RGUH�
NOD FLYLOL]DFLMVNH NRQRWDFLMH PXOWLNRQIHVLRQDOQRJ MX¶QR�
VORYHQVNRJ XGUX¶LYDZD L SRVHJOD ]D QHJDWLYQLP WXPDaHZLPD�
NDR GD MH YH` L VDPR SRVWRMDZH -XJRVODYLMH ELOR XVLTHQR� D VD�
PD GU¶DYD �YH^WDaND WYRUHYLQD�� 0LPRLOD]H`L DXWHQWLaQH
LQWHUHVH� (YURSD =DSDGD VH ODNR RGUHNOD L RGEDFLOD VYRMH JH�
RSROLWLaNR aHGR�

7DNR MH L GUXJD� SRSXW SUYH -XJRVODYLMH� UD]ELMHQD NDR
�QHSULURGQD� L �PRQVWUXR]QD� GU¶DYD�� 7LPH MH QDMSUH R^WH�
`HQ VUSVNL aLQLODF NRML VH VXSURWVWDYLR RQRM (YURSL NRMD VH
PDORGX^QR LGHQWLILNRYDOD VD QHPDaNLP JHRSROLWLaNLP L
SDSLVWLaNLP NDWROLaNLP SR]LFLMDPD� (YURSVND XQLMD MH� EH]
NULWLaNRJ RWSRUD L SRWSXQH VYHVWL R SRVOHGLFDPD� NDSLWXOL�
UDOD SUHG QHXYLMHQLP ]DKWHYLPD QHPDaNRJ NDQFHODUD +HOPXWD
.ROD� PLQLVWUD +DQVD 'LWULKD *HQ^HUD�� L RGOXaQLP WH¶ZD�
PD SDSH -RYDQD 3DYOD 'UXJRJ��� 3R VYHPX VXGH`L� REDYTHQD MH
UD]PHQD� ]DSUDYR VYRMHYUVQD �WUJRYLQD� L]PH_X QDMMDaLK L QDM�
]DLQWHUHVRYDQLMLK ]DSDGQLK ]HPDTD L 9DWLNDQD���3R SULURGL
VWYDUL� L QD SUYL SRJOHG� 9DWLNDQ MH PRJDR GD XaLQL XVWXSNH MH�
GLQR X VYRP QHPDWHULMDOQRP� ]DSUDYR X VSLULWXDOQR�UHOLJLM�
VNRP L VLPEROLaNRP GRPHQX RYR]HPDTVNH PR`L�

,VWRULaDU 0LORUDG (NPHaL`� YHRPD XSX`HQ X NRQNUHW�
QH IRUPH NDWROLaNH DNFLMH QD HYURSVNRP ,VWRNX� VNLFLUDR MH
MHGQX RG SUHWSRVWDYNL ]ERJ aHJD MH GR^OR GR SULKYDWDZD ]DKWH�
YD SRTVNRJ SDSH 9RMWLOH GD VH ^WR ]GX^QLMH L ^WR YL^H SR�
PRJQH EU]R RGYDMDZH +UYDWVNH L 6ORYHQLMH RG MXJRVORYHQVNH
IHGHUDFLMH� �8 ]DPHQX MH &UNYD ¶UWYRYDOD L RQR^WD MH UDQLMH
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�� %XODML` 0LODQ� 5D]ELMDZH MXJRVORYHQVNH GU¶DYH ���������� � ]ORaLQ SURWLY PL�
UD� 2GJRYRUQRVW 9DWLNDQD L :HPDaNH� JODYD �*HQ^HU VWXSD X DNFLMX�� VWU�
�������� �'RJRYRU *HQ^HUD L SDSH -RYDQD 3DYOD II � SUL]QDZH NDWROLaNLK VH�
FHVLRQLVWD SULMH %R¶L`D� 9DWLNDQ� ��� QRYHPEDU ������� VWU� �������� �2SWX¶HQL
GU� +DQV 'LWULK *HQ^HU� VDYH]QL PLQLVWDU ]D LQRVWUDQH SRVORYH 6DYH]QH 5H�
SXEOLNH :HPDaNH��� VWU� �������� 6USVND NZL¶HYQD ]DGUXJD� %HRJUDG� �����

�� %XODML` 0LODQ� QDYHGHQR GHOR� JODYD �2SWX¶HQL .DURO 9RMWLOD� SRJODYDU UL�
PRNDWROLaNH FUNYH SDSD -RYDQ 3DYOH II�� VWU� ��������

�� %XODML` 0LODQ� QDYHGHQR GHOR� JODYD �'U¶DYD 9DWLNDQ SRNUH`H PH_XQDURGQL
PHKDQL]DP UD]ELMDZD MXJRVORYHQVNH GU¶DYH GR NDWROLaNRJ %R¶L`D �0HPRUDQGXP
.(%6�X� ��� QRYHPEUD �������� VWU� ���� ���� L JODYD �’6YHWD $OLMDQVD’ � 9DWLNDQ
L :HPDaND XVSRVWDYTDMX GLSORPDWVNH RGQRVH VD +UYDWVNRP L 6ORYHQLMRP � GYD
GDQD SULMH aODQLFD (= � L]YU^DYDMX VPUWQX ND]QX QDG MXJRVORYHQVNRP GU¶DYRP�
��� MDQXDU ������� VWU� ��������



VPDWUDOD VYRMLP WHPHTLPD� VXSURWVWDYTDZH XaH^`X NDWROLa�
NLK VYH^WHQLND X �DPHULaNLP� PDVRQVNLP RUJDQL]DFLMDPD� VX�
]ELMDZH VRFLMDOQRJ SRNUHWD X /DWLQVNRM $PHULFL � ’7HRORJLMD
RVORER_HZD’ L XVYDMDZH PDVRQVNRJ WXPDaHZD SRVWRMDZD%RJD �
NDR JUDGLWHTD VYHPLUD NRML VH QH SL^H X PX^NRP� QHJR X VUHG�
ZHP URGX �Das Gott X QHPDaNRP RULJLQDOX VSRUD]XPD�����

3ULOLaQR aXGQD HSRKDOQD �UD]PHQD�� DOL QH L RGYL^H
aXGQD� DNR VH LPD X YLGX GD VYDNR � PDNDU WR ELR L ULPVNL SDSD�
RGQRVQR9DWLNDQ � GDMH L X]LPD RQR^WR PR¶H� NDNR PR¶H L NR�
OLNR PR¶H� ,VWRULMVNL UH]XOWDW MH SR]QDW� LVKLWUHQR MH SUL�
]QDWD VDPRVWDOQRVW VHFHVLRQLVWLaNLK MXJRVORYHQVNLK UHSX�
EOLND� 5D]DUDZH -XJRVODYLMH MH PXZHYLWR SULSLVDQR 6UELML�
0LOR^HYL`HYRP UH¶LPX L ZHJRYLP� QDYRGQR� DQWLHYURSVNLP
L �YHOLNRVUSVNLP� KHJHPRQLVWLaNLP WH¶ZDPD�2aDV MH ]DaHWD
PDQWUD VUSVNLK YHOLNRVUSVNLK RJUH^HZD� 6 GUXJH VWUDQH� VYL
NRML VX VH L]GYRMLOL L] VDVWDYD 6)5- WUHQXWQR VX GHNODULVDQL
NDR RVYHGRaHQH �SURHYURSVNH QDFLMH� L SHUVSHNWLYQH �PODGH
GHPRNUDWLMH��

3R VYHPX VXGH`L� VWYDUL QL L]GDOHND QLVX VWDMDOH� QLWL
GDQDV VWRMH RQDNR NDNR MR^ XYHN WYUGH L]YHVQL HYURNUDWVNL
NUXJRYL L SUHGVWDYQLFL 5LPVNH NXULMH� 8 YUHPH SULSUHPH� L]�
ELMDZD L WUDMDZD VHFHVLRQRJ UDWD � ��������������� � 9DWLNDQ MH
LPDR QHSRNROHETLYR QHJDWLYDQ VWDY SUHPD LQWHJUDOLVWLaNLP
aLQLRFLPD X 6)5-� 2QH NRML SDPWH� WDGD^ZH SRQD^DZH ULPR�
NDWROLaNRJ NOHUD QHRGRTLYR MH SRGVH`DOR QD aXGRYL^QH RN�
ROQRVWL X WRNX 'UXJRJ VYHWVNRJ UDWD� 9H` SULOLNRP VORYHQDa�
NRJ �RSHUHWVNRJ UDWD� X MXQX ����� � NRML MH ELR SRaHWQD NDULND
X ODQFX VHFHVLRQLK VXNRED � ]D RWFHSTHZH L SUL]QDZH VORYH�
QDaNH QD]DYLVQRVWL L]MDVQLR VH OLaQR SDSD 9RMWLOD� 1DVOHG�
QLN )UDZH 7X_PDQD QD SROR¶DMX SUHGVHGQLND 5HSXEOLNH +U�
YDWVNH 6WMHSDQ0HVL` VD SRQRVRP `H LVWD`L GD VX NTXaQX XORJX
X RVDPRVWDTHZX+UYDWVNH RGLJUDOL+DQV 'LWULK *HQ^HU L -R�
YDQ 3DYOH 'UXJL� �*HQ^HU� VD NRMLP VDP VH VUHR X WUL QDYUDWD�
SRPRJDR PL MH GD GRELMHP DXGLMHQFLMX NRG3DSH� , MHGDQ L GUXJL
VDJODVLOL VX VH NDNR MH QDMERTH GD -XJRVODYLMD SUHVWDQH SRVWR�
MDWL�� VH`DR VH VD QHVNULYHQRP ]DKYDOQR^`X 6WMHSDQ 0HVL`���

.DVQLMH `H0HVL` SUL]QDWL GD MH XSRUQL *HQ^HU XVSHR GD �SUL�
GRELMH� SDSX 9RMWLOX GD -XJRVODYLMD QHVWDQH� D SRWRP (YURS�
VNX ]DMHGQLFX L 9HOLNX %ULWDQLMX�
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�� (NPHaL` 0LORUDG� �%RMLP VH QRYLK NRPSOLNDFLMD QD %DONDQX�� LQWHUYMX� GQHY�
QLN (NVSUHV� ������ PDM ����� VWU� ���

�� 3UHPD� 9XNRYL` 6ORERGDQ� �8ORJD 9DWLNDQD X UD]ELMDZX -XJRVODYLMH�� VWU� ����
aDVRSLV 6RFLROR^NL SUHJOHG� EU� �� MXO � VHSWHPEDU �����



6OLaQR 6WMHSDQX 0HVL`X� SRVYHGRaLR MH L QHNDGD^ZL
PLQLVWDU LQRVWUDQLK SRVORYD )UDQFXVNH 5RODQ 'LPD NRML MH
UHNDR� �6UHGLQRP MXQD ����� JRGLQH *HQ^HU PL RWNULYD GD JD MH
SUHWKRGQH YHaHUL QD]YDR PRQVLZRU 6RGDQR� PLQLVWDU LQR�
VWUDQLK SRVORYD 9DWLNDQD� 7HOHIRQLUDR PL MH X LPH 6YHWRJ
RFD� ’3UL]QDMWH EU]R +UYDWVNX� 0L `HPR ]DGX¶LWL 3RTVNX L
$XVWULMX GD YDV VOHGH� D 6YHWD VWROLFD `H LQWHUYHQLVDWL QD aH�
WYUWRP PHVWX� 0L WR QH PR¶HPR XaLQLWL SUYL� 7UHED� GDNOH�
SUYD GD SUL]QD 1HPDaND�’��� 2VLP GLSORPDWVNH L ORJLVWLaNH
SRGU^NH 9DWLNDQ MH +UYDWVNX L]GD^QR SRPDJDR L ILQDQVLM�
VNL� 9DWLNDQVND EDQND MH RGREULOD NUHGLW VD PLQLPDOQRP VWR�
SRP RWSODWH RG ��� NRMLP MH +UYDWVND QDEDYLOD RUX¶MH L] YRM�
QLK DUVHQDOD ELY^HJ LVWRaQRJ EORND X0D_DUVNRM�

6RFLRORJ 6ORERGDQ 9XNRYL` QDYRGL GD SDSD 9RMWLOD QL�
MH PRJDR GD VDNULMH QHWUSHTLYRVW 6YHWH VWROLFH SUHPD 6UEL�
PD NDGD MH SULOLNRP VXVUHWD X 7HNVDVX VDYHWRYDR DPHULaNRJ
SUHGVHGQLND %LOD .OLQWRQD GD MH SRWUHEQR QDSDVWL L ERPEDU�
GRYDWL 6UEH� �6XGLPR OL SR RYRP VDYHWX� PLU L PH_XQDURGQR
SUDYR ]D SDSX 9RMWLOX QH ]QDaL� DPD ED^ QL^WD� NDGD VX 6UEL X
SLWDZX�� ]DNTXaLR MH 9XNRYL`� MHWNR GRGDMX`L� �3RVOH RED�
YTHQRJ SRVOD� RGQRVQR NDGD MH GUXJD -XJRVODYLMD UD]ELMHQD� %R�
VQD L +HUFHJRYLQD L .RVRYR L 0HWRKLMD RNXSLUDQL� D VUSVND
SULYUHGD XQL^WHQD L SRVOH SREHGH GHPRNUDWVNLK VQDJD X 6U�
ELML� SRNX^D`H WR GD LVSUDYL�" 7UD¶L`H GD SRVHWL 6UELMX� EH]
SUHWKRGQRJ L]YLZHZD VUSVNRP QDURGX� =DSUDYR� WUD¶L`H GD
SRPRJQH SUR]HOLWL]DP NDWROLaNH FUNYH X RVLURPD^HQRM 6U�
ELML����

 ��)��$�'�������
$��"����
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=DYU^QD VOLND QHGRYU^HQRJ UD]ODJDZD GUXJH -XJRVODYL�
MH SRND]XMH X PQRJR aHPX DSVXUGDQ PR]DLaQL DPELMHQW X NRPH
SRUHG ��6UELMH L ��&UQH*RUH� WM� �� '=6&*� X UD]OLaLWLPPH�
_XQDURGQR SUL]QDWLP L QHSUL]QDWLP VWDWXVLPD NRHJ]LVWLUDMX�
�� 6ORYHQLMD� �� +UYDWVND� �� 0DNHGRQLMD� �� �.RVRYR� �"�� ��
5HSXEOLND 6USVND� �� +UYDWVNR�0XVOLPDQVND )HGHUDFLMD L
��� %L+� X aLMHP VDVWDYX VX GYD SRVOHGZD QDEURMDQD �HQWLWH�
WD�� 3UL WRP� VYL GU¶DYQL� GU¶DYROLNL L QHGU¶DYQL VXEMHNWL
VX X SUHSOHWHQLP PH_XVREQLP YH]DPD� V L]X]HWNRP �L]RORYD�
QH� 6ORYHQLMH NRMD VH JUDQLaL VDPR VD +UYDWVNRP L0DNHGRQL�
MH NRMD VH JUDQLaL VDPR VD 6UELMRP �L �.RVRYRP��� %URM SRVWMX�
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JRVORYHQVNLK VXEMHNDWD MH VD ^HVW SRUDVWDR QD aDN GHVHW� EURM
PDZLQD MH YHRPD XYH`DQ MHU VX SUHRVWDOL GHORYL QDURGD X QHPD�
WLaQLP GU¶DYDPD -X¶QLK 6ORYHQD GRVSHOL X SUDYQL SROR¶DM
QDFLRQDOQLK PDZLQD� 8NUDWNR� MX¶QRVORYHQVND VLWXDFLMD VH X
VYDNRP SRJOHGX NRPSOLNRYDOD�

8SRUH_HQD VD SURFHVLPD HYURSHL]DFLMH L HYURLQWHJUD�
FLMH MXJRVODYL]DFLMD X QHJDWLYQRP VPLVOX NDR GHMXJRVODYL]D�
FLMD VOLaQLMD MH GHHYURSHL]DFLML QHJR HYURSHL]DFLML� ,DNR VH
aHVWR WYUGL SRWSXQR VXSURWQR� GD MH WHN SRVOH UDVWXUDZD -XJR�
VODYLMH ELOR PRJX`H GDWL HYURSVNL NDUDNWHU L]GYRMHQLP HW�
QRQDFLRQDOQLP L WHULWRULMDOQLP GHORYLPD� aLZHQLFH XND]X�
MX QD VDVYLP VXSURWQR� 2QH VH� SUH VYHJD� WLaX QHGHPRNUDWVNRJ
WUHQGD� WM� SRUDVWD DXWRULWDUQLK WHQGHQFLMD� DOL L QHHYURSVNH
RULMHQWDOL]DFLMH QHNLK GHORYD HNV�MXJRVORYHQVNRJ SURVWRUD�

1DSRVOHWNX� QHJDWLYQD MXJRVODYL]DFLMD� RGQRVQR GHMXJR�
VODYL]DFLMD EL ]D (YURSX� PRJOD GD ]QDaL EDU GYH VWYDUL� �� XN�
ODZDZH GRVORYQR VYDNRJ aDN L DVRFLMDWLYQRJ PRGDOLWHWD -XJR�
VODYLMH VD LVWRULMVNH L JHRSROLWLaNH SR]RUQLFH L �� XNLGDZH
SURFHVD MXJRVODYL]DFLMH NDR NRQNUHWL]RYDQH EDONDQL]DFLMH�
X] LVWRYUHPHQX ]DPHQX SURFHVLPD QRYRJ WLSD HYURSVNLK DVR�
FLMDFLMD L LQWHJUDFLMD� 8 GUXJRP VOXaDMX� QHPLQRYQR MH VWDOQR
HYURSVNR SULVH`DZH QD ¶DORVQR LVNXVWYR QHXVSH^QH MXJRVOR�
YHQVNH LQWHJUDFLMH X �NUDWNRP XX YHNX�� VWRJD ^WR MH L VDPD
(YURSVND XQLMD� PR¶GD L QHGRYRTQR VYHVQD� SUHG VOLaQLP LV�
NX^HZLPD QDUDVOLK VXSURWQRVWL� DOL L QDUFL]PD PDOLK UD]�
OLND PH_X GU¶DYDPD aODQLFDPD�
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$W OHDVW LQ FDVH RI 6HUELDQ SHRSOH� WKH SULFH RI UHDOL]DWLRQ DQG
PDLQWHQDQFH RI LGHD RI <XJRVODY VWDWH KDG EHHQ WRR KLJK� :LWKLQ FRQ�
IXVLQJ FRPSOH[LW\ RI <XJRVODY VRFLHW\� OLPLWHG SRZHU RI LQWHJUDOLVP ZDV
PDQLIHVWHG DV RQH RI WKH WUDLWV RI WKH VWDWH� $IWHU WKH XQLWDULDQLVP� WKH
IHGHUDOLVP ZDV HVWDEOLVKHG LQ WKH VWDWH� ,Q ILQLVKLQJ VHTXHQFHV RI VH�
FRQG <XJRVODYLD� LW GHJHQHUDWHG LQWR WKH FRQIHGHUDF\� 'XULQJ WKH EUH�
DN XS RI VXFK FRQIHGHUDF\ VWDWH� <XJRVODYV GLVLQWHJUDWHG DQG ZHQW
EDFN LQWR WKH VWDWXV RI VHSDUDWHG 6RXWK 6ODYLF QDWLRQV DQG QDWLRQDO PL�
QRULWLHV� 2Q SROLWLFDO PDS RI (XURSH� <XJRVODYLD ZDV UHSODFHG E\ %DO�
NDQ� ,W WXUQHG RXW WKDW <XJRVODYL]DWLRQ KDG WZR KLVWRULFDOO\ GLIIHUHQW
SDWWHUQV� $V WKH LQIOXHQFHV RI <XJRVODY UHSXEOLFV ZHUH VWUHQJWKHQLQJ�
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WKH JHQHVLV RI WKH QDWLRQV ZDV XQGHU ZD\� 'XULQJ WKH VHFHVVLRQLVW ZDU�
LW UHVXOWHG ZLWK WKH ELUWK RI VHYHUDO QHZ 6RXWK 6ODYLF VWDWHV WKURXJK WKH
SURFHVV RI GLVLQWHJUDWLYH \XJRVODYL]DWLRQ� %\ OLQHV RI JHRSROLWLFV� VHFRQG
<XJRVODYLD ZDV SORW RXW E\ ERUGHUOLQHV RI IRUPHU UHSXEOLFV� ZKLFK EH�
FDPH H[WHUQDO ERUGHUV RI QHZ VWDWHV� 7KH EUHDN XS RI <XJRVODYLD ZDV
VXSSRUWHG E\ WKH 9DWLFDQ DQG (XURSH HSLWRPL]HG E\ QDPH (XUR�$PH�
ULFD� 7KXV LQ (XURSH� ZKLFK KDG JRQH LQWR WKH SURFHVV RI LQWHJUDWLRQV
E\ WKHQ� WKHUH KDG EHHQ FUHDWHG D PRVDLF�OLNH DUHD ZKLFK UHVHPEOHG
WKH VWDWH� EXW ZDV QRW LW LQ UHDOLW\� 7KXV WKH (XURSHDQ 8QLRQ IDFHG D
SURORQJHG SURFHVV RI GLVLQWHJUDWLRQ RI 6RXWK 6ODYLF �6HUELDQ� DUHD�
DQG ZLWK DQ RSHQ DQG XQUHVROYHG LVVXH RI 6HUELD�

.H\ :RUGV� 6HUELD DQG 0RQWHQHJUR� <XJRVODYLD� <XJRVODYV� 6RXWK 6ODYV�
<XJRVODYL]DWLRQ� 'H�<XJRVODYL]DWLRQ� %DONDQ� %DONDQL]DWL�
RQ� (XURSH]DWLRQ� ,QWHJUDOLVP� 6HSDUDWLVP� )HGHUDOLVP� 9D�
WLFDQ� (XUR�LQWHJUDWLRQV�
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