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8]URFL VUSVNLK JXELWDND WRNRP XX L SRaHWNRP XXI VWR�
OH`D VX X LVWRULMVNLP GLVNRQWLQXLWHWLPD QDFLRQDOQRJ
UD]YRMD 6UELMH� RG NRMLK MH QDMYD¶QLML XOD]DN X -XJRVODYLMX
VWYRUHQX SRVOH 3UYRJ VYHWVNRJ UDWD� 8VORY L]ODVND L] VDGD�
^ZH NUL]H MH UDFLRQDOQR UD]XPHYDZH RGQRVD PH_XQDURGQH ]D�
MHGQLFH SUHPD 6UELML L VUSVNRP QDURGX� MDaDZH ZLKRYH XQX�
WUD^ZH NRKH]LMH L UD]YRMD L NRQVHQ]XV VUSVNLK HOLWD R ELW�
QLP QDFLRQDOQLP LQWHUHVLPD L VWUDWHJLML ZLKRYRJ GXJR�
URaQRJ RVWYDULYDZD� 6D WLP SUHWSRVWDYNDPD SHUVSHNWLYH
VUSVNRJ RSRUDYND VX SRYRTQH L UHDOQH�

����	�
��������

3UHPGD VUSVNL QDFLRQDOQL LQWHUHV PR¶H GD VH L]UD]L
NDR VNXS WHULWRULMDOQR� GHPRJUDIVNL L HNRQRPVNL L]UD¶HQLK
RGUHGQLFD� GHILQLFLMD WDNR ]DVQRYDQD QHPD RSHUDWLYQX YUHG�
QRVW� 8 SURWHNOH GYH GHFHQLMH PQRJR VUSVNRJ YUHPHQD L VQDJH
SRVYH`HQR MH SRWUD]L ]D WDNYRP� NYDQWLWDWLYQRP GHILQLFLMRP
VUSVNRJ QDFLRQDOQRJ LQWHUHVD NDR KHJHORYVNL REMHNWLYQH GD�
WRVWL� 3UL WRP MH ]DSRVWDYTHQD GDOHNR YD¶QLMD aLZHQLFD
QHSRVWRMDZD VUSVNRJ QDFLRQDOQRJ LQWHUHVD NDR QDaLQD PL�
^THZD� NDR SRVHGRYDZD PR`L L NDR VWUDWHJLMH GHORYDZD GR�
PLQDQWQLK HOLWD VUSVNRJ SROLWLaNRJ HVWDEOL^PHQWD�

1DFLRQDOQL LQWHUHV MH NTXaQL SRMDP X NODVLaQRM WHRUL�
ML PH_XQDURGQLK RGQRVD� WM� RQH ZHQH ^NROH NRMX ]DVWXSDMX W]Y�
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UHDOLVWL NDR +DQV0RUJHQWDX� +HGOL %XO� .RUDO %HO L +HQUL
.LVLQ[HU� 8 NRQWLQHQWDOQRM (YURSL� X VURGQRP SUHPGD X¶HP
]QDaHZX RG 1DSROHRQD QDRYDPR NRUL^`HQ MH WHUPLQ GU¶DYQL
UD]ORJ� Raison d’Etat, Staatsraison� 8 RED ]QDaHZD LQWHUHV �WM�
UD]ORJ� SRGUD]XPHYD NRQVHQVXV HOLWD� NDNR IRUPDOQRJ WDNR L
QHIRUPDOQRJ VORMD GRQRVLODFD RGOXND GDWRJ GUX^WYD� R FLTH�
YLPD L ¶HTHQLP LVKRGLPD LQWHUDNFLMH WRJ GUX^WYD VD ZHJR�
YLP RNUX¶HZHP� YD]GD XNTXaXMX`L SULPHQX VLOH NDR HYHQWXDO�
QX PRJX`QRVW� $VSHNWL ¶HTHQLK LVKRGD VX SURPHQTLYL� 2QL
PRJX ELWL SUYHQVWYHQR SROLWLaNL� YRMQL� HNRQRPVNL� WHULWR�
ULMDOQL� LOL LQWHUQR�LQWHJUDWLYQL �QSU� MH]LaNR�NXOWXUQL
LOL YHUVNL�� DOL SULURGD NRQVHQVXVD MH X SULQFLSX QHVSRUQD�
FLT LQWHUDNFLMH VD RNUX¶HZHP MHVWH MDaDZH PR`L� EODJRVWD�
ZD� NRKH]LMH L EH]EHGQRVWL GU¶DYQH ]DMHGQLFH aLML MH QRVLODF
QDMaH^`H LVWRLPHQL QDURG�

6SRTQD SROLWLND MH SURFHV VWDOQRJ WUDJDZD ]D XPHWQR�
^`X PRJX`HJ X RVWYDULYDZX WLK LQWHUHVD� 7D XPHWQRVW� GRGX�
^H� L]LVNXMH YLVRN VWHSHQ WHKQLaNH UXWLQH QD SODQX SURPRWLY�
QRJ NRPXQLFLUDZD� VWUXaQH DQDOLWLNH� SR]QDYDZD WHRULMH
LJDUD LWG� DOL RQD X VYRMRM VU¶L ]DYLVL RG SRPHQXWRJ NRQVHQVX�
VD� WM� RG ELWQLK NXOWXUROR^NLK L YUHGQRVQLK RSUHGHTHZD
SULSDGQLND HOLWH�

3ULURGD WRJ NRQVHQVXVD X SULQFLSX RVWDMH QHVSRUQD aDN
L RQGD NDGD SULSDGQLFL HOLWH MHGQL GUXJLPD UDGH R JODYL L SR�
GHTHQL VX QDL]JOHG QHSUHPRVWLYLP LGHROR^NLP EDULMHUDPD�
7H¶ZD ND SRYH`DZX PR`L (QJOHVNH LPD QHSUHNLQXWX QLW X ���
��� YHNX� EH] RE]LUD QD VPUWRQRVQH ]DYDGH 7MXGRUD� 6WMXDUWD L
.URPYHOD� 2QR aHPX GDQDV WH¶H QDVOHGQLFL 'HQJ 6MDRSLQJD X
3HNLQJX QLMH ELWQR GUXNaLMH RG RQRJD ^WD EL aLQLOL QDVOHG�
QLFL ADQJ .DM�>HND GD MH .XRPLQWDQJ SREHGLR ����� X JUD_DQ�
VNRP UDWX� 8 VUSVNRP QHSRVUHGQRP RNUX¶HZX SRQD^DZH KU�
YDWVNLK� PD_DUVNLK� EXJDUVNLK LOL DOEDQVNLK HOLWD �SUHGNR�
PXQLVWLaNLK� NRPXQLVWLaNLK� SRVWNRPXQLVWLaNLK� XND]XMH QD
SRVWRMDZH WDNYRJ NRQVHQ]XVD� 2Q MH WROLNR VSRQWDQ GD MH XQX�
WDU GRWLaQLK QDURGD QHSR¶HTQR GLMDJQR]LUDWL L VDPR ZHJRYR
SRVWRMDZH � MHU SRVWRML SUH`XWQD VYHVW GD ZHJRYD XVSH^QD UHD�
OL]DFLMD L]LVNXMH� SUHG VSRTQLP VYHWRP� PLPLNULMX ZHJRYRJ
SRWSXQRJ RGVXVWYD�
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2GVXVWYR WDNYRJ NRQVHQVXVD X VUSVNRP SROLWLaNRP EL`X
WUDMH VNRUR MHGDQ YHN� .DPHQ�PH_D^ MH QHVXPZLYR �� GHFHPEDU
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����� 3UHWKRGQD VUSVND LVWRULMD QLMH XND]LYDOD QD YHURYDW�
QRVW� D NDPROL QHPLQRYQRVW MHGQRJ WDNR EL]DUQRJ HNVSHULPHQ�
WD NDR ^WR MH MXJRVORYHQVNL L MHGQH SRMDYH NDR ^WR MH UHJHQW�
SRWRP NUDT $OHNVDQGDU I .DUD_RU_HYL`� W]Y� 8MHGLQLWHT� 8
SUHGPRGHUQRM LVWRULML 6UED MHGLQL XSRUHGLYL VOXaDM UDVNRUD�
ND L]PH_X OLaQR IXQNFLRQDOQH PRWLYDFLMH NTXaQRJ GRQRVLR�
FD RGOXND L VLVWHPVNL IXQNFLRQDOQLK FLTHYD GU¶DYQH L QD�
FLRQDOQH ]DMHGQLFH LPDPR NRG FDUD 'X^DQD�

.DR L GUXJL SURMHNWL LPSHULMDOQH HNVSDQ]LMH L 'X^DQRY
MH ELR RVX_HQ LOL QD VORP X ]DaHWNX �NDR ^WR VH ]DLVWD GHVLOR
RGPDK SRVOH ZHJRYH VPUWL� LOL QD XWDSDZH VDPRELWQRVWL FD�
URQRVDaNH ]DMHGQLFH XQXWDU PXOWLHWQLaNH LPSHULMH � NDR ^WR
EL VH ELOR GHVLOR6UELML GD MH'X^DQ NUXQLVDQ X.RQVWDQWLQR�
SRTX NDR FDU 5RPHMD� L NDR ^WR VH GHVLOR VD 6UELPD SRVOH
����� X -XJRVODYLML�

8 SUHGMXJRVORYHQVNRP SHULRGX REQRYTHQH GU¶DYQRVWL
���������� GRJD_DOH VX VH JUH^NH L YXaHQL VX SRJUH^QL SD aDN
L NDWDVWURIDOQL SRWH]L� SRSXW RGEDFLYDZD,aNRYRJ PLUD LOL
XODVND X UDW VD %XJDUVNRP� 7R VX LSDN ELOH JUH^NH SURFHQH�
XQXWDU SDUDGLJPH ]DVQRYDQH QD NRQVHQ]XVX R VX^WLQVNLP LQ�
WHUHVLPD VUSVNH QDFLMH� D QLVX ELOH VLVWHPVNL XVORYTHQH JUH�
^NH ]DVQRYDQH QD SURPHQL SDUDGLJPH NDR WDNYH�

6QD¶DQ VUSVNL QDFLRQDOQL GLQDPL]DP X SHULRGX SUH
����� JRGLQH WH¶LR MH XMHGLZHZX6UED� SUH QHJR OLRVORER_HZX
�MX¶QRVORYHQVNH EUD`H� SRG VWUDQRP YOD^`X� 3LWDZH RGQRVD
VD GUXJLP MX¶QRVORYHQVNLP QDURGLPD ELOR MH SRLPDQR X IXQN�
FLML SUHYDVKRGQRJ QDFLRQDOQRJ ]DGDWND� 4XGL SRSXW *DUD^D�
QLQD� 3D^L`D L 0LORYDQRYL`D QLVX ELOL VSXWDQL XVNLP HW�
QLaNLP RNYLULPD X WUDJDZX ]D RSWLPDOQLP UH^HZLPD� PH_X�
WLP� SRWUDJD ]D SORGRWYRUQLP JHRSROLWLaNLP MHGQDaLQDPD
QLNDGD QLMH GRYRGLOD X SLWDZH VUSVNX GU¶DYQX L QDFLRQDOQX
SRVHEQRVW� :LPD QLMH ELR SRWUHEDQ ^LUL MX¶QRVORYHQVNL
NRQWHNVW UDGL ]D^WLWH MR^ QHXaYU^`HQRJ LGHQWLWHWD� NDR
^WR MH ELVNXS>WURVPDMHU WH¶LR ]D^WLWL KUYDWVNLK LQWHUHVD
SRGILUPRP W]Y� LOLUVWYD� -R^PDZH MH VUSVNLP OLGHULPD ELR
SRWUHEDQ VSRTD^ZL REMHNWPU¶ZH X YLGX GHPRQL]RYDQRJ VXVH�
GD � QHRSKRGDQ �RFX KUYDWVNH QDFLMH�$QWL 6WDUaHYL`X L URGR�
QDaHOQLNX XVWD^WYD ,YLFL )UDQNX � GD EL WDM VYRM LGHQWLWHW
XRS^WH RGUHGLOL�

,PSURYL]RYDQR L QD EU]LQX VSURYHGHQR XMHGLZHZH ]DV�
QLYDOR VH QD ad hoc VSRUD]XPX L]PH_X GYH QHUHSUH]HQWDWLYQH
NRWHULMH� 1L UHJHQW$OHNVDQGDU QL GHOHJDWL NRML VX JD SRKRGL�

1$&,21$/1, ,17(5(6 � EU�������� JRG I vol = � VWU� �����

��



OL �� GHFHPEUD ����� QLVX LPDOL OHJLWLPQL PDQGDW ]D WDM aLQ�
.DR SRVOHGLFD QDVWDOD MH GU¶DYQD WYRUHYLQD NRMD MH RVWDOD QH�
GHILQLVDQD� QHVUH_HQD L LQKHUHQWQR QHVWDELOQD WRNRP VYLK
VHGDP GHFHQLMD VYRJD SRVWRMDZD� 8 UDVFHSX L]PH_X SUHWNXPD�
QRYVNRJ PRGHOD MDNRELQVNH GU¶DYH L KDEVEXU^NRJ VOR¶HQRJ
PR]DLND XVWDYQLK SUHVHGDQD L LVWRULMVNLK HQWLWHWD� 6UEL VX
ELOL MHGLQH ¶UWYH VRSVWYHQH HNVFHQWULaQRVWL� $EGLNDFLMRP
RG VRSVWYHQRJ� RPRJX`LOL VX QHVOX`HQR XVSH^QR RVWYDUHZH
SURMHNDWD L LQWHUHVD VYLK RNROQLK QDURGD� 2YR QLMH ELOR QHR�
aHNLYDQR� SROLWLND� NDR QL SULURGD� QH WUSL YDNXXP�

6USVND QHGRVOHGQRVW SURX]URNRYDQD MXJRVORYHQVNLP UD�
VWURMVWYRP GR^OD MH GR YUKXQFD ��� PDUWD ����� 7DM VH aLQ QHPR�
¶H UD]XPHWL QL X NDNYLP NDWHJRULMDPD QDFLRQDOQRJ LQWHUHVD�
SXa MH ELR SROLWLaNR�YRMQL HNYLYDOHQW VNRND X ED]HQ VD JODG�
QRP DMNXORP� [RJLQJD SR PLQVNRP SRTX� LJUDZD UXVNRJ UXOHWD
GR YUKD QDSXZHQLP UHYROYHURP� 2Q MH ELR QHNRKHUHQWQL XU�
OLN� MR^ GHVWUXNWLYQLML X VYRMRM VUaDQRM LVNUHQRVWL� 8SUNRV
QHVXPZLYRP SRGVWLFDMX L GRSULQRVX %ULWDQDFD SXa X VX^WLQL
QLMH ELR �XYH]HQ� VSRTD� YH` MH ELR RGUD] MHGQH aLVWR VUSVNH
LGHRVLQNUD]LMH� 3UHVWDY^L GD EXGX R]ELTDQ QDURG� 6UEL VX
SUHVWDOL GD EXGX VXEMHNWL VRSVWYHQH LVWRULMH� D SRVWDOL VX RE�
MHNWL WX_LK LQWHUHVD� 7R VH VWDZH QDVWDYTD L GDQDV�

�������������������

2YGH QH`HPR JRYRULWL R .RVRYX� 5HSXEOLFL 6USVNRM L
'HMWRQX� ]DMHGQLaNRM GU¶DYL VD&UQRP *RURP�+DJX� LOL SRVOH�
GLFDPD W]Y� HYURDWODQVNLK LQWHJUDFLMD� SUHPGD VYDND RG WLK
WHPDLPD VYRMH �VHNXQGDUQR� PHVWR X UD]PDWUDZLPD VUSVNRJ QD�
FLRQDOQRJ LQWHUHVD� 3UHYDVKRGQL QDFLRQDOQL LQWHUHV 6UED
GDQDV MHVWH GD VH GXKRYQR� PRUDOQR L LQWHOHNWXDOQR RSRUDYH�
GD VH SRYUDWH RG VYLK^RNRYD NRMH VX SUH¶LYHOL WRNRP RYLK GH�
YHGHVHW JRGLQD� 3UHYDVKRGQL LQWHUHV 6UED MHVWH GD VDJOHGDMX
GD LPDMX LQWHUHVH� NDR ^WR LK LPDMX L VYL GUXJL DNWHUL SRVWMX�
JRVORYHQVNH L VYDNH GUXJH VYHWVNH GUDPH�

2YR MH� QDUDYQR� X VXSURWQRVWL VD VDPRSURNODPRYDQLP
WYUGZDPD SRVWPRGHUQRJ =DSDGD GD VH RGOXNH X FHQWULPD PR`L
GRQRVH QD RVQRYX LGHDOD LOL SULQFLSD �KXPDQLWDUQRVW� TXG�
VND SUDYD� ^LUHZH GHPRNUDWLMH L WROHUDQWQRVWL� LWG�� D QH LQ�
WHUHVD� 6UH`RP� NTXaQL NRQFHSW VSRTQRSROLWLaNH DQDOL]H� D
WR MH NRQFHSW LQWHUHVD GHILQLVDQRJ NUR] PR`ZHJRYH UHDOL]D�
FLMH� GDMH QDP SRX]GDQX PDSX NUR] ODYLULQW PH_XQDURGQH SROL�
WLNH� 7DM NRQFHSW SUX¶D YH]X L]PH_X UD]XPD NRML SRNX^DYD GD
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VKYDWL ]ELYDZD L aLZHQLFD NRMH WUHED GD EXGX VKYD`HQH�2NYLU
LQWHUHVD GHILQLVDQRJ NUR] PR` QDPH`H LQWHOHNWXDOQX GLVFL�
SOLQX DQDOLWLaDUX ]ELYDZD� SUX¶D PX PRJX`QRVW UDFLRQDO�
QRJ RUJDQL]RYDZD PDVH KDRWLaQLK SRGDWDND L aLQL QDXNX R PH�
_XQDURGQLP RGQRVLPD PRJX`RP�

6WYDUQL NDUDNWHU VSRTQH SROLWLNH PR¶H VH XWYUGLWL
VDPR DQDOL]RP NRQNUHWQLK SRVWXSDND DNWHUD L GHGXNFLMRPZL�
KRYLK PRWLYD QD RVQRYX SUHGYLGTLYLK SRVOHGLFD WLK SRVWXSD�
ND� .RQNUHWDQ SULPHU� VXGELQD NRVRYVNLK6UED LZLKRYRJ NXO�
WXUQRJ QDVOH_D ELOD MH PDWHPDWLaNL SUHGYLGTLYD SRVOH NXPD�
QRYVNRJ GLNWDWD� NDR SRVOHGLFD VSUHJH DOEDQVNLK DPELFLMD L
SRQD^DZD GRQRVLODFD RGOXND X VWUXNWXUDPD W]Y� PH_XQDURGQH
]DMHGQLFH� 3R^WR MH WDNR� D MHVWH WDNR� RQGD SURSDJDQGLVWLaND
UDFLRQDOL]DFLMD WRJ SRQD^DZD �PXOWLHWQLaNR .RVRYR� VWD�
ELOQRVW %DONDQD� SR^WRYDZH TXGVNLK L PDZLQVNLK SUDYD
LWG�� RaLJOHGQR SULNULYD QHNH GUXJH FLTHYH L LQWHUHVH� QDFL�
RQDOQH LOL LGHROR^NH� .DNYD JRG ELODZLKRYD SULURGD� ELWQR
MH VDJOHGDWL GD RQL SRVWRMH�

.RG 6UED SRVWRML RSDVQR QHUD]XPHYDZH LGHROR^NH PR�
WLYDFLMH GRQRVLODFD RGOXND X SRPHQXWLP VWUXNWXUDPD W]Y� PH�
_XQDURGQH ]DMHGQLFH� 2YR MH SORG QHGRYRTQH VSR]QDMH GD MH QD
VDYUHPHQRP =DSDGX SRVWQDFLRQDOQL LQWHJUDOL]DP SRVWDR GR�
PLQLUDMX`D LGHRORJLMD YODGDMX`LK HOLWD NRMH NRQWUROL^X QH
VDPR SROXJH GU¶DYQRJ DSDUDWD YH` L NTXaQH PHGLMVNH� SRVORY�
QR�ILQDQVLMVNH L DNDGHPVNH LQVWLWXFLMH� 8 VNODGX VD LGHROR�
JLMRP SRVWQDFLRQDOQRJ LQWHJUDOL]PD WH HOLWH IRUPXOL^X L
YRGH VSRTQX SROLWLNX VYRMLK ]HPDTD YDQ GRPD^DMD YH`LQH
RELaQLK TXGL L QH]DYLVQR RG ZLKRYH YRTH�

:LKRY SRJOHG QD VYHW YLGL 6UEH NDR NRQFHSW� NDR DS�
VWUDKRYDQX DQWLWH]X VHEL� 'HPRQL]RYDZHP D SRWRP L VLVWH�
PDWVNLP VUXETLYDZHP 6UED LGHROR^NL NRQFHSW SRVWQDFLR�
QDOQRJ LQWHJUDOL]PD ELYD VDPRYHULILNRYDQ� 8 RNYLUX WH SD�
UDGLJPH� L]PH_X PXOWLODWHUDOQLK JOREDOLVWD QD OHYLFL �7R�
QL %OHU� -R^ND )L^HU� +DYLHU 6RODQD� ;RQ .HUL LWG�� L QHR�
NRQ]HUYDWLYQLK KHJHPRQLVWD QD GHVQLFL �3RO 9ROIRYLF� 9L�
OLMDP.ULVWRO� 5REHUW.HMJDQ� LWG�� SUDYH UD]OLNH QHPD� , MHG�
QLPD L GUXJLPD QDFLMH SUHGVWDYTDMX SUROD]QH� YLUWXDOQH HQ�
WLWHWH� 1RYD JOREDOQD YODGDMX`D NODVD� SRYH]DQD SR SULQFLSX
PHULWRNUDWLMH� YLVRNR MH SRNUHWQD L EH] NRUHQD X VSRQWDQR QD�
VWDMX`LP TXGVNLP ]DMHGQLFDPD� NRMH YL^H QH RVH`D NDR VYRMX
]HPTX LOL VYRM QDURG�

5H]XOWDW MH ]DSDGQD FLYLOL]DFLMD� aLML ]DKXNWDOL WHKQR�
OR^NL UD]YRM L SURSUDWQL UDVW PDWHULMDOQRJ VWDQGDUGD SURWH�
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NOLK GHFHQLMD VDPR SULNULYDMX ZHQX NXOWXUQX� PRUDOQX L GX�
KRYQX NUL]X� 7D NUL]D� RGDYQR YLGTLYD X HWLaNRP L HVWHWVNRP
UHODWLYL]PX� QDMRaLJOHGQLMD MH X GHPRJUDIVNRP RSDGDZX
HYURSVNLK QDFLMD �L ZLKRYLK VHYHUQRDPHULaNLK SRWRPDND�� X
ZLKRYRM QHVSRVREQRVWL RVQRYQH ELROR^NH VDPRREQRYH� 2YR MH
NUR] LVWRULMX YD]GD ELR VLJXUDQ VLPSWRP VLOD]QH SXWDZH FL�
YLOL]DFLMD QD XPRUX�

9ODGDMX`D HOLWD QD REH VWUDQH $WODQWLND RWYRUHQR LQ�
VLVWLUD GD VX$PHULND V MHGQH� D(YURSVND8QLMD V GUXJH VWUDQH�
GHILQLVDQL ]DMHGQLaNLP YUHGQRVWLPD� D QH SULSDGQL^WYRP
NRQNUHWQRM ]DMHGQLFL L NXOWXUL X ZRM SRQLNORM� 8 RNYLUX RYH
SDUDGLJPH =DSDG YL^H QLMH FLYLOL]DFLMD NRMX NDUDNWHUL^X
RGUH_HQL LGHMQR�YUHGQRVQL NRQFHSWL� =DSDG L VDP SRVWDMH MHG�
QD LGHRORJLMD GHILQLVDQD NDR VLVWHP YHURYDZD R VWUXNWXUL L
IXQNFLRQLVDZX GUX^WYD� NRML REXKYDWD L SROLWLaNL SURJUDP
]DVQRYDQ QD WHRULML R TXGVNRM SULURGL� 7D LGHRORJLMD ]DYOD�
GDOD MH QH UHYROXFLMRP YH` HYROXFLMRP� VLVWHPRP GU¶DYQRJ
REUD]RYDZD L PDVRYQLP PHGLMLPD�

Nil desperandum 

3RVWPRGHUQL JOREDOQL LPSHULMDOL]DP QH PR¶H GD WUDMH
YHaLWR� 6YL VLVWHPL VH X NUDMZRM OLQLML RVODZDMX QD SULQXGX�
DOL QLVX VYL VLVWHPL ]DVQRYDQL QD LVWRM IXQGDPHQWDOQRM OHJL�
WLPQRVWL� 1RYR]DSDGQL SOL^DQL WRWDOLWDUL]DP MH VODELML QH�
JR ^WR L]JOHGD� MHU ZHJRYD VDPD SURWLYSULURGQRVW QRVL VHPH
VRSVWYHQRJ XQL^WHZD� 'HNDGHQWQRVW MHGQRJ DVSHNWD VLVWHPD
QHPLQRYQR VODEL VWUXNWXUQH VSRQH QD VWUDQL PHKDQL]PD SUL�
QXGH� LDNR WDM SURFHV PR¶H GD SRWUDMH GXJR� .DGD ORP QDVWXSL�
D QDVWXSL`H� SRWUHEQR MH GD VH WDM WUHQXWDN SRNORSL VD RSRUDY�
NRP WUHQXWQR UDVWRaHQRJ SROLWLaNRJ EL`D VUSVNH QDFLMH� VD
UHYLWDOL]DFLMRLP SULPDUQRJ QDFLRQDOQRJ LQWHUHVD� D WR MH
VYHVW R VHEL L R SRVWRMDZX VRSVWYHQLK LQWHUHVD NRML VX OHJL�
WLPQL L RVWYDULYL� .DGD VH WR GHVL� WDGD^ZD YODVW X 6UELML `H
VH VXRaLWL VD ]DGDWNRP UHGHILQLVDZD SRMHGLQDaQLK � XVORYQR
UHaHQR VHNXQGDUQLK � QDFLRQDOQLK LQWHUHVD �SRYUDWDN .RVR�
YD� UDVNLG KD^NLK VWHJD LWG�� GDNOH VD VWYDUDZHP XVORYD ]D L]�
PHQX NDWDVWURIDOQRJ LVKRGD GHYHGHVHWLK JRGLQDXX YHND�

1DUDYQR� WR VYH `H ELWL PRJX`H WHN NDGD VH VWHNQX SROL�
WLaNL� SVLKROR^NL L YRMQL XVORYL ]D QRYX SRGHOX NDUDWD� WM�
NDGD 6$' L]JXEH LQWHUHV ]D RaXYDZH QRYRJ EDONDQVNRJ SRUHW�
ND NRML QHPD QLNDNYH YH]H VD VWYDUQLP VWUDWH^NLP LQWHUHVL�
PD $PHULNH� NDGD 5XVLMD NUHQH SXWHP SRYUDWND X NUXJ R]ELT�
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QLK VLOD� L NDG =DSDGQD (YURSD L]JXEL VYRM VDGD^ZL PLVLR�
QDUVNL DSHWLW ]D JUD_HZH KLEULGQLK QDFLMD� ROLaHQ QD EDONDQ�
VNRP WHUHQX X 3HWHUVRQX� 3HWULaX� (^GDXQX� +HNHUXSX�>WDM�
QHUX� 9HVWHQGRUSX L VOLaQLPD�

.DGD VH WR VYH GHVL� D GHVL`H VH QHL]EH¶QRP ORJLNRP JHR�
SROLWLaNLK SURFHVD� 6UELMD `H ELWL VSRVREQD ]D UHYL]LMX SR�
UD]D GHYHGHVHWLK DNR VHEH SRQRYR QDXaL RQR^WD MH ]QDOD XXIX
YHNX� GD MH FLT VYDNH ZHQH LQWHUDNFLMH VD RNUX¶HZHP MDaDZH
PR`L� EODJRVWDZD� NRKH]LMH L EH]EHGQRVWL GU¶DYQH ]DMHGQLFH
VUSVNRJ QDURGD� $NR R WRPH EXGH VWYRUHQ NRQVHQ]XV VUSVNLK
HOLWD� RQGD `H VYH QHSUDYGH ELWL SRGYUJQXWH WRM UHYL]LML� RG
SUL]QDZD%UR]RYLK JUDQLFD� aL^`HZD.UDMLQH L QDPHWDZD KD�
^NH NROHNWLYQH NULYLFH GR DSVXUGQH GHMWRQVNH %RVQH� 1$72
ERPEDUGRYDZD L RNXSDFLMH .RVRYD�

8 PH_XYUHPHQX 6UEL `H PRUDWL GD VWLVQXWLK ]XED SUL�
KYDWDMX UD]QH GLNWDWH� RSVWDQND UDGL� DOL GXJRURaQL QDFLR�
QDOQL FLTHYL QH VPHMX GD EXGX ]DPDJTHQL� 7DNYD WDNWL]LUDZD
QH VPHMX GD VH SULKYDWH NDR VORERGQL L]ERU� MR^ PDZH NDR PR�
UDOQD QRUPD� 0RUD GD VH SUDYL MDVQD UD]OLND L]PH_X SRNDMDZD
]ERJ VUSVNLK JUHKD� NRMLK MH QD¶DORVW ELOR X SURWHNORP UDWX�
SRNDMDZD NRMH MH KUL^`DQVNL� TXGVNL L FLYLOL]DFLMVNL GXJ 6U�
ED SUH VYHJD SUHG VDPLP VRERP� L SRWH]D L]QX_HQLK PLPR SUDY�
GH� UD]XPD L PRUDOD� D SRG SUHWZRP VLOH L SULQXGH�

3UH LOL NDVQLMH� PH_XWLP� VUSVNL QDURG WUHED GD EXGH
VSUHPDQ ]D L]PHQX QDPHWQXWLK PX UH^HZD� :HJRY MH SULPDUQL
QDFLRQDOQL LQWHUHV GXKRYQR L PRUDOQR R]GUDYTHZH L NXOWXU�
QR UHLQWHJULVDZH� $NR VH WR RVWYDUL� XVOHGL`H SUH LOL NDVQL�
MH L GHPRJUDIVNL� WHULWRULMDOQL� HNRQRPVNL L VYDNL GUXJL
NYDQWLWDWLYQL RSRUDYDN�

=DYU^DYDPR VD RGUHGQLFDPD VUSVNRJ QDFLRQDOQRJ LQWH�
UHVD NRMH� SUL]QDMHPR� GHOXMX WUDGLFLRQDOQR� DOL QH L DQDKUR�
QR L] SURVWRJ UD]ORJD^WR SROLWLNRP L GUX^WYRP YODGDMX ]DN�
RQLWRVWL NRMH VX XWHPHTHQH X UHODWLYQR QHSURPHQTLYRM TXG�
VNRM SULURGL� 7H ]DNRQLWRVWL YH` YHNRYLPD ELYDMX SRGYUJQXWH
GYRMQRP WHVWX UD]XPD L LVNXVWYD� 2GEDFLWL LK NDR ]DVWDUHOH X
LPH KUDEURJ QRYRJ VYHWD W]Y� JOREDOL]DFLMH� QH SUHGVWDYTD UD�
FLRQDODQ DUJXPHQW YH` MH RGUD] PRGHUQLVWLaNH SUHGUDVXGH NR�
MD YHUXMH X VXSHULRUQRVW VDGD^ZRVWL QDG SUR^OR^`X L NRMD
SROD]L RG DNVLRPH GD X GUX^WYX SRVWRMH VWDYRYL DOL GD QHPD
LVWLQH� $NR MH WDNR� D QLMH WDNR� RQGD EL� GD SDUDIUD]LUDPR
'RVWRMHYVNRJ� ]DLVWD VYH ELOR GRSX^WHQR�
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The main cause of Serbian losses during the XX and at the beginning
of XXI century are  in historical discontinuities, most of all access of Serbia
to Yugoslavia, created after the First World War. Preconditions for overco-
ming present crisis are in rational understanding of motives for current at-
titude of international communicty toward Serbia,  strenghtening of its in-
ner cohesion and development as well as consensus of Serbian elites on
crucial national interests and long-term strategies for their full realization.
On these premises, perspectives of successful recovery of Serbia seem fa-
vourable.
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